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subscribers, manufacturers and importers of PATENT | erected in the New York Navy Yard, also to that of the N’ 

’ ew! Plain sheets are prepared to lay on boarded roofs (euch as 
GALVANIZED TINNED IRON, respectfully invite the| Jersey Railroad and Trans. Company, Jersey City. In Great |have had tin pte see by when ht a flute on the side 80 as to 
atten railroad companies and others interested in the} Britain it is used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from ridge to eaves and placed 
a on of Fire-proof Buildings and Roofs, to this mates|encrmous quantity. between each tier of sheets, see figs. 6 and 8 below. The 
4 is highly recommended for strength, durability,| The corrugated sheets, as on the above iron framed roof, |transverse joints are secured as shown by fig. 7. 

am, combine’ with elegance in appearance. are equally suifed to lay upon wood framing, either straight, 
advertisers can refer varticularly to Roofs they bave|or curved. Estimates and designs for Buildings and Roofs, &., &c. 


Fig. 7. 














% Sull size, MK full size, % full size. 


Galvanized Iron Cornices to any siz> or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING a BLACK SHEET IRON|SHTPY [RON W ORK, 


LIGHTNING RODS, CORRUGATED. SPIKES, NAILS, &c., prompéty galvanized. 
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Toledo, Wabash, and Western Ratlroad. 

This road begins at Toledo, on Lake Erie, and 
thence traversing the States of Ohio and Indiana, 
by way of Fort Wayne, Logansport, Lafayette 
and Attica, in a south-westerly direction, ends at 
the eastern boundary of the State of Illinois; at 
which point it connects with the Great Western 
Railroad of Illinois, continuing this line in a 
straight westerly course through Danville, Deca- 
tur, Springfield (the capital of Illinois), and 
Naples. 

That portion of the railroad lying in the State 
of Ohio, bore, until this summer, the name of the 
Toledo and Illinois Railroad—the other portion, 
in the State ot Indiana, was known as the Lake 
Erie, Wabash and St. Louis Railroad, 

These two organizations became merged into 
one, according to the intention of the Associates 
at their formation, by the articles of consolidation 
adopted and confirmed by the Stockholders, in 
conformity with the laws of the States of Ohio 
and Indiana, in August last, under the name of 
the Tvledo, Wabash and Western Railroad, 

The length of this Railroad is 2423¢ miles. 

At Toledo, the, Toledo, Wabash and Western 
Railroad connects with the Cleveland and Toledo| 

, on the depot grounds, which it occupies 








‘many populous 


It will there also connect,} While, therefore, tke first beginning of what is 
next spripg, with the Toledo and Detroit Railroad,|now the Great Western Railroad of Illinois, was 
to Detroit; and having also, for eight months ofjmade already ten years previously, and many 
the year, the navigation of Lake Erie for its busi-|lines furtaer west were commenced before 1850, it 
ness, the Toledo, Wabash, and Western Railroad} was, for the above reasons, not until 1852, that the 
possesses at this terminus unequaled advantages.|long entertained project of a railroad along the 
At its western end, the Great Western Railroad] Wabash and Maumee ripened into the formation 
of Illinois forms its direct continuation in thejof an association for taking the work in hand, 
same direction, through [linois, to Springfieldand} On the 23d of June, 1852, a convention of the 
Naples. This road is being continued to Quincy | leading citizens of Lafayette, Logansport, Delphi, 
on the Mississippi, and will there connect with the} Peru and Fort Wayne, was held at Logansport for 
Hannibal and St. Joseph Railroad, traversing the|that purpose, 
entire breadth of Missouri. The title of the Lake Erie,Wabash and St. Lonis 
Of much importance are also the intersecting|Railroad was sdopted shortly afterwards, when 
railroads, all of which will contribute (as a glance|the Company was organized. The association 
at the map will show) to the business of the|was at that time composed entirely of members 
Toledo, Wabash, and Western Railroad. residing on the line: finding, however, in the 
At Fort Wayne it intersects the Pittsburg, Fort|course of the year, that their financial resources 
Wayne, and Chicago Railroad; at Peru, the Peru| were not eqnal to a work of this magnitude, the 
and Indianapolis; at Lafayette, the Lafayette and | co-operation of Eastern capitalists was invited and 
Indianapolis: also, the New Albany and Salem/|obtained in the spring of 18653.. 
Railroad. The Great Western Railroad, continu-| Of the capital stock, $2,500,000 were then taken 
ing the line, intersects the Chicago Branch of the|and paid for, and this secured, an issue of first 
Illinois Central Railroad, at Tolona; the Illinois|}mortgage bonds to the extent of $3,400,000 for 
Central Railroad, at Decatur, and the Chicago,|both the Ohio portion, (the Toledo and Illinois,) 
Alton, and St. Louis Railroad, at Springfield. and the Indiana portion, (the Lake Erie, Wabash 
Thus, at its eastern terminus, the Toledo,|and St. Louis Railroad,) forming together a length 
Wabash and Western Railroad is in direct con-|of 24214 miles, was authorized. 
nection with the two leading New-York lines: by| The work was then commenced in the antumn 
the Great Western of Canada, by Lake Erie, and|of 1853, with all energy, over the whole extent of 
by the Cleveland and Toledo and Lake Shore) the line, from Toledo to the boundary of Illinois, 
Railroads; while at the western end, it brings the;and though the ravages of the Asiatic Cholera 
fertile regions of the Wabash Valley, the richest) among the laborers in the ensuing summer, and 
part of Lilinois, the whole of the lands tributary|the extraordinary wetness of the following season 
to the Illinois Central Railroad, the business of|delayed the progress beyond all expectation ; 
St. Louis, and the southern travel by way of Cairo,|though the monetary crisis which spread over 
in the shortest way, and over the easiest grade to|this country in the summer of 1854, interfered 
Lake Erie—forming thereby an inaportant section| most seriously with the negotiation of the securi- 
of that great: natural channel through which the/ties of the two Companies, (which, from the begin- 
produce of the West finds an outlet to the Atlan-|ning were under the same financial management), 
tic sea-ports. the road was pushed forward in the face of all these 
The vast importance of this route was at an/ difficulties, without much interruption, sustained 
early day appreciated, and the Wabash Canal be-| by the abiding faith of its principal managers, and 
came in the same way, and from the same neces-| the perseverance of the chief officers on the line, 
sity, for an outlet to the great Eastern market, a} Fort Wayne was thus reached in July, 1855, 
forerunner of the Toledo, Wabash and Western|Logansport last March, Lafayette, (203 miles 
Railroad, as the New York and Erie Canal induc- | from Toledo,) in August, Attica in September, and 
ed the construction of that line which stands now,/|the last rails on the boundary line of Indiana and 
as the New York Central, at the head of the/[llinois were laid on the 17th of November last 
American Railroads. where the Great Western Road formed thence a 
But the topographical difficulties of the line} continuous connection in the following week. 
which the Wabash Railroad had to take, (on the] Thus, in somewhat over three years, a railroad 
banks of the Maumee, through densely wooded |of 242 miles was commenced and finished, under 
regions; west of Fort Wayne, through several| circumstances that were remarkably adverse and 


miles of swamp; and in some rarts)of Indi discouraging. 
’ -—. estimate of the cost of this line, 



























through rocky elevations), the expensive bridges,| . The original . 
the high cost of the right of way throngh thejitrespective of the right of way, and the interest. 
and towns which it hadjand discounts on its securities during the progress, — 





to enter, prevented as early a construction of thisjwas six million dollars. Including these items, 
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the amount of seven millions was assumed as the 
probable cost, in view of which; the issue of 
$3,400,000 in the first mortgage bonds of both 
Companies had been authorized. 

It soon became apparent, however, that the 
necessity for enlarged depot facilities at Toledo, 
where the Toledo and Ilinois Company acquired 
in Consequence, very extensive grotnds ; the many 
additional sidings, for the accomodation of the 
numerous intersecting lines, and an increased 
equipment, would materially add. to the above 
estimate. But, the cost, was also considerably 
swelled by the heavy discounts which the Com- 
panies had to submit to, in consequence of the 
financial crisis of 1854, and of the prejudice exist- 
ing since that time, against securities of an.um 
finished, and consequently unproduetive’ ‘work. 
All demand from the outside having virtually 
ceased, the bonds of the two Companies had to he 
taken since 1854, by the parties in interest and the 
friends of the concern, and willingly as they came 
forward in the earlier loan arrangements, the con- 
stantly renewed calls could not fail to press sever- 
ly on.their resources,.and thereby caused the 
necessity for making the negotiations at constantly 
lower figures. 

In frankly stating these facts, the Directors have 
therefore every reason to congratalate the stock- 
holders that the Railroad it at last completed, and 
the last negotiation of bonds closed. 

If the cost of the work has been increased to a 
total of eleven millions, the fact ought to be borne 
in mind, that the neighboring trunk lines of simi- 
lar length, the Great Western of Canada, and the 
two Michigan Roads, exceed this in cost, and are 
admitted to be yery prosperous, coicerns. 

The Directors take further, much pleasure in as- 
suring the stockholders, that the Toledo, Wabash 
and Western Railroad is in évery way of the most 
substantial construction, of remarkably even 
grades and curves, that the stone-work and mason- 
ry are of a superior class, that no expense has 
been spared in the construction of extensive en- 
gine houses, machine shops and tank. buildings, 
all of whieh are of fire-proof materials ; that the 
equipment is of the best of its kind, and that, all 
in all, the Toledo, Wabash and Western Railroad 
stands perhaps unequalled, and certainly unsur- 
passed in these respects, among the new Western 
railroads. 

But the principal point of interest to the stock- 
holders, is now, whether the investment will be a 
remunerative one, and in this respect, the Direc- 
tors take pleasure in stating it as their unaltered 
cenviction, that after one year’s operation, the 
Railroad will earn handsome and constantly in- 
creasing dividends, . 

Looking at the advantages ofits eastern te rmi- 
nus at Toledo, now already second to Chicago 
only, as a depot for the. produce, of the West, 
whence it connects with the whole railroad system 
of Canada aud of the Eastern States; its western 
continuous connections, traversing .the States of 
Illinois and Missouri, and its numerous tributaries 
bringing it, to a great extent, the St Louis. busi- 
negs, over the Terre Haute and Alton and the 
Chicago Branch of the Illinois Central R. R.; and 
the southern travel from Cairo, by the latter line 
as the shortest route to the lake steamers at Tole- 
do; at its local business.from the valley of the 
Wabash, and the plains .of ‘Western Indiana: the 
Directors can but repeat..their often expressed 
conviction, that the Toledo, Wabash and Western 
Railroad is destined to do a business, which can 
~ he limit only in the carrying capacity of the 

oad, 

During last season, while the work at its wes- 
tern end had to be rapidly pusbed forward, the 
earnings on the opened eastern portion were but 
inconsiderable. Up to the 1st of August, they 
amounted to only $127,781 21, while onthe other 
hand, the ¢xpenses were also quite moderate, viz. : 


$102,419 64, as only one daily passenger train, and 
one daily iment train have been kept running on 
the mpletion, 

the receipts and expenses have 


to its entire 
, ust, 
been as follows:.. 





atari esodd galbs € 


Receipts. | Expenses. 
August, .... seo. «e+. $81,615 05 $15,945 72 


September, ......... 47,601 01 17,907 03 
October,............ 54,771 95 24,616 93 
November, .s.. ..#... 37j654.83 26,598 35 


The November receipts were materially reduced 
by temporary causes, not likely to occur again. 
For December, though these causes, incidental to 
the opening of a new line, continued to operate, 
the receipts show again a considerable increase, 

ing; thén, that with such single trains, 
the: local business.reached at once $54,000 a 
month, as soon as the road had touched Attica; 
the Directors feel confirmed in their view, that the 
receipts will come up to an average of $120,000 a 
month, for the first year after connecting with the 
‘western lines, commencing the first of January. 

The Terre Haute and Alton Railroad is a case 
in point; since after being completed for its entire 
length, it trebled its monthly receipts in the course 
of the last eight months.* . 

Nor had the experienced among the projectors 
of the Wabash Railroad ever entertained great 
expectations from that portion of the road lying 
east of Logansport, though in the course of a few 
years, that section also will have developed a con- 
siderable and constantly increasing local business. 
But at the western end of the line, the projectors 
knew there existed in the rich valley of the Wa- 
bash, and on the fertile plains of Western Indiava 
and of Illinois, an inexhaustible amount, of pro- 
duce, which would have to descend over this rail- 
toad, to the great markets of the Atlantic; and 
the Directors have yet to learn, that they were 
mistaken in their sanguine expectations of the 
business that would crowd on their road, as soon 
as it was fairly in operation. 

With the opening year, the Toledo, Wabash and 
Western Railroad will begin then to be operated, 
with a view to its important connections over the 
Great Western Railroad of Illinois, forming there- 
with, a continuous straight line from Toledo of 
about 420 miles, and also by way of Tolona and 
Matoon, with the Terre Haute and Alton to St. 
Louis, and over the Chicago Branch of the IIli- 
nois Central Railroad to Cario. 

With these connections, the Directors expect that 
the earnings for 1857, will be... ..$1,440,000 
The current expenses will be less than 
45 per cent., though the Directors will 

assume them at that, viz.:......... 648,000 


Leaving for interest, etc.,..... $792,000 


; The funded debt, requiring interest, is as fo'- 
$2,400,000 1st Mortgage Bonds at 7 per 
$2,000,000 2d Mortgage Bonds, at 7 per 
$370,000 Roni Hstaia Bonds, still out, a 
FT POP CONE... cade. cdecissec cece 


$288,000 
140,000 
25,900 


$403,900 
30,000 


ee eave 


Sinking Fund on the 2d Mort’ge Bonds, 


Required for interest and Sinklng Fund, $433,900 

$1,800,000 8d Mortgage Income Bonds, 
at 7 per Cont,, cscscrvsessececcedsess | 126,000 
$559,900 


Wouid leave for the Stock of $3,500,000, 232,100 


$792,000 
As any one acquainted with the position of the 
Toledo, Wabash and Western Railroad, will admit 
that in the second year of its operation, the re- 
ceipts will increase by at least 83 per cent.; it 
will be apparent that the stockholders will have 








*The following were the receipts of this import- 
ant Railroad, which will be a valuable auxiliary 
to the Toledo, Wabash and Western Railroad :— 
March, .... $89,956: 28 July .... $62,178 88 


April, ..... 42,685: 80 August, 73,877 78 
May,...... 47,469 °61 , 91, 





/ \Bept.,... 91,400 79 
June, .... . 47,741 aw Oct.,... 110,807 26 





every reason to expect a handsome return for the 
second year, viz., for 1858. 


This moderate increase would make the 
earnings for 1853 amount to.... .... $1,915,000 
Less current expenses,45)* cent.,.... 862,000 
Net earnings,....... s«. ««-- $1,058,000 
Required for int. and sinking 
TT eee 
Required for dividend on 3d 
mort. Inc.'B’ds;........... 126,000 559,000 
Would leave for the capital stock of 
$8,500,000 a surplus of...........-. $494,000 
The following is a statement of the bonds and 
stock issued by the Lake Erie, Wabash, and St. 
Louis Railroad, and the Toledo and Illinois Rail- 
road, now consolidated into the Toledo, Wabash 
and Western Railroad : 
First Mortgage Bonds— 
Lake Erie, Wabash and St. 
Louis, .... .00. oeeess eee $2,000,000 
Toledo and Illinois........ 900,000 
——-— $3,400,000 
Second Mortgage Bonds— 
Lake Erie, Wabash and St. 
LOU, -00i0» sees htaiiek'e0'e 


1,200,000 
Toledo and Illinois,....... 


800,000 








a 2,000,000 
Third Mortgage Income Bonds— 
Lake Erie, Wabash and St, 
TAUB, 0000 2000 cove cose 1,200,000 
Toledo and Illinois,........ 600,000 
——— 1,800,000 
Real Estate Bonds— 
Lake Erie, Wabash and St. 
Bela, coos veces vesi cscs. 800,000 
Toledo and Illinois,........ 160,000 
— 450,000 
Capital Stock—amount issued— 
Lake Erie, Wabash and St. 
Louis, .00. seve coves secs 1,088,000 
Toledo and Illinois,........ 1,585,000 
—— 3,573,000 


oe 


Tota! Bonds and Stock issued,.. . $11,223,000 
From which should be deducted— 


Real estate bonds cancelled, $72,500 
Stock held by Trustees,.... 200,000 
? * the Company, 407,900 
——— 680,400 
Total. doe cviee cece ssesecs +++. $10,542,600 


The Company are also in possession of $400,000 
third Mortgage Bonds, which have been pledged 
as collateral for notes of $200,000, endorsed by 
sundries, These bonds will be used for the ex- 
tinguishment of the floating debt, and are there- 
fore not deducted from the preceding total of 
$11,223,000. 

The first Mortgage Bonds bear date, Aug. 1, 
1853—due Aug. 1, 1865; convertable into stock 
at par, until Aug. 1, 1859; interest 7 per cent., 
payable in New York, Feb. 1, and Aug. 1. 

The second Mortgage Bonds bear date Feb. 1, 
1855—due Jane 1, 1869 ; not convertible ; interest 
7 per cent., payable in New York, May 1, and 
Noy. 1. 

The third Mortgage Income Bonds bear date 
Jane 6, 1856—due June 6, 1891; convertible into 
stock at the rate of par, for 6624 per cent. in 
stock, until June 6, 1871; interest 7 per cent. per 
annum, payable when earned and declared. 

The Real Estate Bonds bear date Dec. 15, 1855 
—due June 1, 1861; convertible into the lands or 
stock at par; interest 7 per cent. per annum, pay- 
able in New York, June 1, and Dee, 1. 

As security for the payment of the principal 
and interest of the above $450,000 of real estate 
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bonds, fssued by the Companies Wad slgued by the 
trustees as such, there were deeded to them in 
trust by the Lake Erie, Wabash and St. Louis 
Railway Company, 26,448 77-100 acres and 
107 lots, valued at $223,375 26; and by the 
Toledo and Illinois Railroad Company, 50 acres 
and 18 lots, valued at $21,870. And as addition- 
al security to the holders of the above bonds, 
2,680 shares of the capital stock of the Lake Erie, 
Wabash and St. Louis Railroad Company, and 
1,820 shares of the capital stock of the Toledo 
and Illinois Railroad Oompany, the total value of 
which, at $50, is $200,000, were transferred to the 
trustees, to be held by them as collateral security. 

Since the trustees entered upon their duties, 
there have been sold at the appraised value, 
mostly against payments in bonds 8,873-45 and 3 
lots, amounting to $76,892 15; for all of which 
settlements have been made, with the exception 
of 476 acres, amounting to $4,361, for which the 
deeds have not been transmitted as yet. 

In consequence of which the following bonds 
have been cancelled by the trustees: 39 bonds of 
$1,000 each, and 8 bonds of $500, issued by the 
Lake Erie, Wabash and St. Louis Railroad Com- 
pany; and 27 bonds of $1,000 each, and 5 bonds 
of $500 each, issued by the Toledo and Illinois 
Railroad Company--in all $72,500. 

There is in the hands of the trustees a cash 
balance of $82 90, besides $4,361 due to them for 
lands deeded, and for which a corresponding 
amount of bonds will become cancelled. 

The length of the main line, from Toledo to the 
Illinois State line, is 242.4. From Toledo to Dan- 
ville, the point to which the trains of this Com- 
pany are run, it is 24934 miles. Of this distance 
225.15 is straight line, There are but two curves 
of less than 1,500 feet radius—one entering the 
passenger building at Toledo, the other at the 
orossing of the Wabash, at Attica—and but 23 
miles of curves of less than half a mile radius. 

The grades are also equally favorable—105.45 
miles are either level or less than 5 feet per mile. 
The heaviest grades on the line are descending 
eastward, in which directien will be the heaviest 
transportation of the road. The highest point at- 
tained is near the crossing of the St. Mary’s River, 
at Fort Wayne, 222 feet above the water of Lake 
Erie ; the lowest is the crossing of the Wabash, at 
Attica, 38 feet below Lake Erie, 

The ballasting upon 74 miles of the road is com- 
pleted, and there is but little of the remainder 
which is not in fair running order, and in good con- 
dition to resist the action of rain and frost. Bear 
Lake, which, during the last winter, was the 
source of so much trouble, is now in a condition 
equal to that of the best portion of the road, and 
is safe from further injury by freshets. 

About one-half of the road is well fenced, and 


the company have on hand materials for at least 
20 miles more. 


The present equipmect of the line consists of 33 
locomotives; 16 passenger, 4 baggage and mail, 
281 house. freight, 72 platform, 107 coal and 
grave], and 88 hand cars. In addition to which 
the company are daily receiving cars from the 
manufacturers, and by the opening of navigation 
in the spring, will own a stock of 500 freight cars, 
which it is believed will be adequate to the re- 
quirements of the. traffic at that time, Three! 


datiog 20 locomotfves, have beea completed at To- 


ledo, Ft. Wayne and Lafayette. 
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- Old Colony and Fall River Railroad. 

From the third annual report of the Directors 
of the Old Colony and Fall River Company, we 
make the following abstract : 


The Directors respectfully present thie their 
Third Annual Report, showing the receipts and 
expenses of the year, and the condition of its af- 
fairs, made up to the thirtieth day of November, 
1856. 

The receipts and expenses were as follows :— 


Receipts... voc. sees cose sees - 683,856 85 
Expenses 878,217 23 


eee rete eee te OHH eee Fees 


Net earnings for the year........ .. .$805,139 62 


Receipts for 1856, as above .... .... $683,356 85 
- 1855 653,499 32 








Gain in receipts in 1856. .......... ..$29,857 53 
Expenses for 1856, as above..,. .... $378,217 23 
“ AGGR) io oc viata 377,133 62 


Increase in expenses........ .. $1,083 61 


Heretofore, since the opening of the Dorchester 
and Milton road, all the receipts from that branch 
were included in income, that road having been 
held and run under a lease, which expired Jan’y 
1st, 1856. Since the 15th of*that month it has 
been operated under an agreement, by which the 
receipts of the joint business are equally divided 
between the two companies, and we receive, be- 
sides, a compensation for running their trains on 
that branch, which has amounted to $4,147. In 
the receipt of the past year are included the whole 
receipts for the month of December, 1855, and 
also our proportion of them and compensation for 
operating the branch road for the remainder of 
the year, excepting the period from January Ist 
to 15th, when that road was not run at all; the 
effect of this is a diminution of receipts of $3,206 
88, from what they would have been had the lease 
continued,—and for the purposes of comparison 
that sum should be added to the increase of the 
year jast closed. On the other hand, there 
should for the same purpose, be added to the ex- 








large engine houses, each capable of accommo- 


* 


ses, the rent for eleven months formerly paid 
fo that 


Company, one month’s rent only having 





eye 
been paid during the same time this year,—this 
item would add $7,052 50 to expenses. 

The increase of expenses for renewals of iron, 
over 1855, is $38,162 46, for removal of ice and 
snow $3,359 66, for repairs of locomotives $2,181 
64, of passenger cars $2,206 15, of freight cars 
$2,370 17,—in all an increase of $48,280 08, 
This was owing prineipally to the extraordinary 
condition of the track, which, during the last se- 
vere winter, was distorted and displaced by the 
frost, acd held in that condition with the rigidity 
of stone to a degree never before experienced 
since the opening of the road. The rails were 
worn and destroyed with a rapidity truly surpris- 
ing, and the engines and cars broken and worn to 
a corresponding extent. There is reason to be- 
lieve that the new rails will prove far better than 
those which have been laid down for several 
years past, especially of the English iron, which 
has thus been displaced. There has been charged 
for filling of the Savin Hill bridge, (which is the 
substitution of a solid causeway in part for a 
wooden bridge,) $3,700 11. The real expense 
has not been far from $10,000, as the running 
of the gravel train, the repairs of gravel cars, 
extra wear of road, wages of some of the road 
hands, &c., are not included in the amount 
charged, and could not be separated from the ex- 
penditure under those heads. 

The interest paid is $13,163 80, against $19,- 
371 65 for 1855, showing a diminution in that 
item of $6,208 35. 

These suggestions are offered not for the pur- 
pose of explaining away a small increase of ex- 
penses, much smaller in proportion than the in- 
crease of receipts, but as information, in a conve- 
nient form, showing the real state of the road, and 
to assist every one to judge as to its management 
and condition. In the common and ordinary ex- 
pen3es there has undoubtedly been some saving 
and reduction, The item of wood may be parti- 
cularly pointed out. In 1855 the amount charged 
was $89,259 87, while in 1856 it was but $65,031 
83, a reduction of $24,227 54. This is partly 
owing to a reduction in price, but largely also to 
a more economical consumption of it. 

EARNINGS: 
There was a balance to the credit of 

earnings, after deducting the divid- 

end payable in January, 1856, of .. $182,467 62 
Net earnings for 1856 ........ cede 805,139 62 


$487,607 24 
Deduct dividends payable July, 1856, 
Jan’y, 1857.... «0. - vse. 180,906 00 





Leaves to the credit of earnings .. $306,701 24 


DEBT. 
The debt of the company, Nov. 30, 


1855, was:— 

Bonds... .... .00.. ++ +00 $198,200 00 

Floating debt.......... 94,450 00 
—-———- $292,650 00 

November 80, 1856 :— 

Bonds .... .eee seve eee $209,600 00 

Floating debt .......... 50,500 00 
————- 260,100 00 


Diminution of debt. .... .... .. $32,550 00 


The company is liable by its endorsement of 
the bonds of the Dorchesier and Milton Branch 
railroad for $30,000; to secure which it holds a 
mortgage of the entire road of that company. 
Arrangements have been made and sectrity given 
for reducing the amount of the liability by 
$5,000, on their maturity in Jan’y 1858. Our en- 
dorsement must then be renewed for $25,000, on 
the same security. 


Stock on hand, Nov. 30, 1856... 
Do. 1855 





- ++. $103,621 69 
99,032 06 


Increase io stock in 1856.......$4,589 64 

The stock of wood is large, amounting to near 
11,000 cords. It is of superior quality, and is 
valued in the above estimate at $4 50 per cord, 





| which is less than its actual cost and value. 
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Property not required for the use of ‘ 
a... .., ane ae 
Contingent fund..............-...- 92,864 79 


The suit long pending against Wm. Evans, for a 
specific performance of his agreement to purchase 
the Mount Hope estate, has been terminated by a 
decree in favor of this company for $17,250, pay- 
able in twelve equal monthly instalments, which 
being completed, he is to have a conveyance of 
the property. Prior to the date of this report 
two instalments have become’due and been paid. 
Mr. Evans had paid before the decree was entered 
the sum of one thousand dollars, which amount 
is not included above. 

The above property is estimated, for obvious 
reasons, at less than its real value. 

The road and its appurtenances have been kept 
in good order, and considerable additions and im- 
provements made to the buildings and stations, 
Thus and in various other ways the deterioration 
has been provided for. If there be an exception 
in any department it is in the freight and perhaps 
passenger cars, some addition to which will be re- 
quired during the year on which we have entered, 
more than usual, but not to an extent requiring 
an outlay that will be felt in the year’s business, 
and not comparable to some extra ealls for the 
year just closed. 

In our last report we alluded to the purchase of 
the wharf at South Boston at a cost of $25,458 
76, upon which $14,458 75 had been paid. This 
sum, as the whole amount of purchase was not 
then settled for, was reckoned as cash on hand 
until the final payment was made, and then 
charged, which it will be noted has been done this 
year, 

ALEXANDER Homes, 

F. B. CRowNINSHIELD, 

Ricuarp Borpen, 

Peter H. Peirce, 

C. C. Givzert, 

Wituiam J, WALKER, 

James H. Beat, , 
Boston, Jan’y 6, 1867. Directors. 





The New York and Boston Air Line R.R. 

The recent meeting of the stockholders of this 
company, at Middleton, Ct., was largely attended, 
half a million of stock being represented. A late 
circular in regard to the affairs of the company, 
speaks of future plans as follows : 


“ Our efforts are directed towards the construc- 
tion and completion of the road from Needham, 
Massachusetts, its present terminus, to Woon- 
socket Falls, in Rhode Island, This being once 
accomplished, will not only give us a paying road, 
but it will ensure its extension to Pascoag in 
Rhode Island, and eventually its completion to 
New Haven, Conn. 

“The distance from Woonsocket is about 28 
miles. Of this distance 3 miles is already graded, 
and in readiness to receive the rails, leaving about 
20 miles in an unfinished state. Five miles of 
this 20 may be said to be about three-fourths 
completed; 8 miles two thirds completed; and 
the remaining 7 miles untovched. It will be per- 
ceived, therefore, that 20 miles from Dover to 
Woonsocket is more than half constructed, and 
aot a comparatively small outlay will finish the 
work, 

“ The sum of $100,000 it is thought will ensure 
the completion of the road to this point (Woon- 
socket,) and Mr. Wood, the contractor, who is 
also a large stockholder, has made a proposition 
to those friends of the road, who reside along the 
line of its location to the effect that if they will 
raise $50,C00, or more, to be expended through 
trustees of their own appointing, in the actual cun- 
struction of the road, he will himself contribute 
a like sum for the same purpose. Each $100 con- 
tributed to entitle the contributer to a share of 
the capital stock of the company.” 


A strong effort will be made to raise the requir- 
ed $50,000. 





we Western Railroad. — om 
The following is a synopsis of the report of this 
road for the year ending Nov. 30, 1856. 


RECEIPTS, 

From passengers, .... sees sees coos oe es $012,080 
“ freight ...... Saeed bees Sede 566 ROT TOO 
‘mails and other sources ......... 95,151 
“ Pittsfield and.N, A. road......... 2,162 

$2,117,982 
EXPENSES AND RENEWALS. 
Repairs of roadway ........ . $862,198 
a engines........... 105,451 
ol pasgenger & freight 
R. iseisbeda'ss ae 
” buildings, ferry, etc. 388,526 

New cars and engines to cover 
depreciation ............., 380,600 

Transportation expenses ..... 521,548 

General expenses.... ..0. s+ 24,285 

—— 1,228,219 
Net balance of income........ $889,763 
From this deduct— 
Interest on State loans and ex- 
GROG vino. 0000 9900, 990000 $305,959 

One per cent. to sinking funds. 50,000 

Seven and one-half per cent. 
dividend. .... .... see. eee. 386,250 

—— 742,209 

Surplus earnings of 1856 to contingent 
TUG cas sone sce sce voce cons 000s 1s Qntee 

Add balance of do. Nov. 80, 1855....... 108,187 





Total of contingent fund Nov. 30, 1856..$225,741 
The receipts of the past two years are thus 
contrasted : 
Other 
Years. Passengers. Freight. Sources. Total. 
1855 .... $763,037 $1,007,993 $87,831 $1,858,861 
1856.... 812,880 1,207,789 95,161 2,115,820 


Increase. . $49,843 $199,796 $7,320 $256,959 

An aggregate of some 68,325,040 passengers or 
tons of freight carried one mile in 1856, against 
64,554,172 passengers or tons of freight carried 
one mile in 1855. 

The comparative result of the two years’ work 
may be thus stated. In 1855 it cost the corpora- 
tion 1:915 cent for each passenger or each ton of 
freight carried one mile ; in 1856 it cost 1°797 cent 
for the same work, 


The report has the following gratifying remarks 
on the general condition and prospects of the 
road : 


“It will be remembered that during the past 
year there has been a large increase of business 
over that of any former year. This has resulted 
partly from a slight increase of the tariffs, but in 
a larger measure is owing to the natural increase 
of business over the line, Since the opening of 
the road to Albany in 1842 its gross receipts have 
more than quadrupled, It may be said that the 
expenditures have kept pace with the receipts, so 
that the stockholders have derived little benefit 
from the increase in the way of enlarged divid- 
ends. This is true in part, and for the reason 
that a large portion of the time the freight trans- 
portation has been performed at rates which have 
afforded little if any profit. In another view, 
however, this large and steady increase of the 
gross earnings ought to be very gratifying and 
satisfactory to stockholders.—Ever since the re- 
ceipts of the road have been of sufficient magni- 
tude to warrant the outlay, expensive and valu- 
able improvements have annually been made, for 
which a liberal allowance over and above ordinary 
repairs out of the earnings. In January, 1855, 
the corporation made its first dividend (8 per ct.) 
and from that time to the present it has made 





semi-annual dividends, besides paying $50,000 | &c. 

The total estimated cost of the road via, New- 

aygo, is $4,010,600: via. Croton, is $3,914,970. 
grants of land for depot grounds, &e,, 


annually into the sinking funds. Meantime forty- 
four miles of second track have been laid down, 
large and expensive passenger and freight depots 





perme nen rerenn 4 
constructed, the en bridges rebuilt, the old 
track relaid with” new iron, and very large addi- 


tions made to the repair shops, machinery and 
rolling stock. It is safe to say that, as a whole, 
the road has never before been in so good condi- 
tion for the performance of a large business as it 
now is. These results have been accomplishéd 
and the increase of business attained in the face 
of the competition of the new lines of 1ailroads 
which have been opened within the past ten 
years, and which accommodate a large extent of 
country, the business of which passed over our 
road before they were opened. 

The time has now arrived, in our opinion, when 
the ability of the road to earn semi-annual four 
per cent. dividends has been demonstrated, and 
when the fact that it will continue to have this 
ability should be regarded as beyond any prob- 
able contingency.” 

Only one passenger has been seriously injured 
during the year, by any accident. 

The collections have been so closely made that 
only $432 of bills remain outstanding. 

The Pittsfield and North Adams Branch earned 
for the first time, a profit of over $2,100. 

The road has subscribed for 1,008 shares in the 
stock of the new bridge over the Hudson river at 
Albany, or $108,000 out of the capital of half a 
million. The balance is taken by the Hudson 
River and New York Central roads and by indi- 
viduals. The tracks of these three roads are to 
connect with the bridge, which must prove of 
great advantage to them all. 


No. of through passengers in 1856 was.... 63,246 
a way es .. 558,449 


Total in 1856........ .... 
Dei.) BRB ced sais v8 





veee «- 621,695 
sees + 698,877 


TMCTOASO . 000 cece cece 000s 20,018 


Freight carried during 1856 amounted to. 418,670 
Do. 1855 =—s do. - 898,049 


INCrease 2... cece coee ses. 20,621 

This increase is in freight going west from Bos- 
ton; the freight going east from Albany has fallen 
off from 1855. 

The flour movement was less by 50,000 barrels 
in 1856 than in 1855. 

The Western road has in use 69 locomotives, 
about 1,000 freight cars, and 87 first class passen- 
ger cars, besides its interest in the New York and 
Boston through express train passenger cars. 





Savannah, Albany aud Gulf Railroad. 

The following gentlemen were on Tuesday last 
elected offirces of the Savannah, Albany and Gulf 
Railroad Company for the ensuing year: 

President,—James P. Screven. 

Directors.—Wm. Duncan, John Stoddard, Hiram 
Roberts, G. W. Garmany, John Boston, R. D. Ar- 
nold, Solomon Cohen, Charles Green, Stephen El- 
liott, Richard Wayne, F. 8. Bartow, H. D. Weed. 





The Grand Rapids and Northern R. KR. Co, 

The Grand Rapids Eagle gives the following 
synopsis of the report of Wm. P. Innes, Esq., the 
Engineer employed to survey a line from Grand 
Rapids to Grand Traverse Bay : 

‘‘ Two lines were run, one by way of Newaygo, 
and the other by Croton. The report speaks of 
the section of country traversed by the Engineers, 
as very good for the purpose of constructing a 
railway at a cost of somewhere near $23,000 per 
mile, that is, with the T, or continvous rail, (and 
of course, none other should be used,) and stock- 
ed with frieght and passenger cars, locomotives, 


Liberal 
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have been obtained, and the right of way secured 
through the lands of residents on the line, as far 
as settlements extend. 





Baitimore. 

We give the following extracts from the recent 
message of the mayor of this city in reference to its 
lines of public improvements and finances: 

The various internal improvement companies 
whose roads terminate in Baltimore show a state 
of prosperity in the highest degree satisfactory.— 
To these works our people are mainly indebted for 
the rapid advancement in all our mercantile, me- 
chanical, and industrial interests, and I should be 
forgetful of my past relations with the most prom- 
inent of these enterprises, if I did not commend 
them to your most favorable consideration. The 
annual report of the Baltimore and Ohio Railroad 
Company shows a steady increase in the business 
of that great thoroughfare, and we have good 
reason to anticipate, under careful and judicious 
management, the most gratifying results to the 
trade and business of our city. No community 
has done more in the development of her geo- 
graphical advantages, and the origin and history 
of our western connections will not be without in- 
terest to those who come after us. The aggregate 
revenue from tonnage, mails and passengers dur- 
ing the fiscal year ending on the 30th September 
was $4,830,171.96. For the first three months ot 
the present year there has been an increase over 
the last of $105,093.42. 

The North-western Virginia Railroad, I am 
happy to have the pleasure to announce, is at 
length completed, and with it our great system of 
western improvements, This road was com- 
menced, as you are aware, under the auspices of 
the city of Baltimore, whose credit was loaned to 
the extent of $1,500,000. Of all the works of in- 
ternal improvement after the Baltimore and Obio 
Railroad, with which our city credit has become 
associated, this is believed to be the most import- 
ant. It is so, because it taps the Ohio river—the 
the great highway of western trade—-ninety-two 
miles below Wheeling, the present terminus of the 
Baltimore and Ohio Railroad, and holds the key 
of all future time to the rich products of the Ohio 
and Mississippi valleys. In no other way could 
the Baltimore and Obio Railroad have ensured its 
safety against the sharp rivalries with which it is 
already in close proximity at the city of Wheeling ; 
or the city of Baltimore have placed herself upon 
that secure footing in reference to the trade of the 
great West, to which, for more than a quarter of a 
century, she has been directing her attention.—- 
The Baltimore and Ohio Railroad now stretches 
her great arms from the point of divergence in the 
Tygarts Valley to the north and the south; and 
the combination is so complete and effectual that 
what she fails to attract at one point she will be 
sure tocommand at the other, thus accomplishing 
all that was ever contemplated in the stupendous 
effort to appropriate to herself the commercial ad- 
vantages of a region of country whose productive 
capacity is only beginning to show itself in the 
streams of trade that are being daily poured in 
upon us, 

The effort to accomplish this work bas not been 
without its embarrassments. It commenced with 
a stock basis of $500,000 only, and has involved 
an expenditure of more than $5,000,000. The 
city of Baltimore stands in the relation of first 
mortgagee, on her guarantee of $1,500,000, and is 
therefore secured beyond any reasonable contin- 
gency. 

In addition to the above there is an amount of 
$45,000 due to the city, for coupons paid by her 
in July last. This of course she has the right to 
claim at any moment. 

A contract having been made with the Balti- 
more and Ohio Railroad Company for working 
this road, on condition of the assumption by said 
company of the entire interest on the bonded debt, 
for a term of five years, with the privilege of re- 
newal, the interest of the city of Baltimore is thus 
placed be 


ad contingency, and it is the desire of 


are likely to accrue to the trade of the city, and 
the difficulties with which they have had to con- 
tend, that they may be allowed to liquidate this 
debt, by such instalments as may enable them to 
reap assistance from the revenues of the road 
itself. I do not doubt that this reasonable request 
will be conceded. 

The report of the Pittsburg and Connellsville 
Railroad Company will show the operations of 
that work, during the last year. The bonds is- 
sued by the city of Baltimore in substitution for 
those guaranteed under the original ordinance, 
and delivered to the company by my predecessor, 
had nearly all been exchanged before I entered 
upon my official duties, and the old bonds are now 
in the hands of the Register for cancellation. 

The Baltimore and Susquehanna Railroad Com- 
pany have not submitted to me their last annual 
report. That great work, however, is progressing 
with commendable rapidity, and will soon open a 
valuable coal field to the use of our city. The 
extension to tide water will be attended with the 
most decided advantage to all the important in- 
terests concerned in the work, and must add 
largely to the revenues of the road. I would re- 
spectfully recommend that you extend every rea- 
sonable facility in forwarding, within your corpo- 
rate limits, the efforts of the public spirited citi- 
zens connected with an enterprise so deservedly 
prominent in the internal improvement system of 
our State and city. 

The Philadelphia, Wilmington and Baltimore 
Railroad is also proving its value as a through line 
in connection with the Baltimore and Ohio Rail- 
road. Under its present able management, it has 
become one of the most popular passenger roads 
in this country. 

The report of the City Register has not yet been 
completed—owing to the great press of business 
in that office, and the absence of estimates from 
many of the city officers. It is impossible under 
the present system to prepare in time for the an- 
nual session of the Council the general financial 
exhibit of the operation of the city government.-— 
The funded debt of the corporation I finfito be as 
follows : 

Per Ct. 

Court House.. . $160,764.21 5 

Int’] Improve’ts. 850,000.00 

City purposes.. 55,421.84 





ee $1,066,176.05 
Int’l Improve’ts.4,113,215.30 6 ld 
City purposes... 343,497.82 bo ; 

— 4,456,713.12 
Water Stock... 1,540,686.73 6 1,546.686.73 
5 Million Loan. . 3,931,000.00 3,931,000.00 
1 Million Loan. .1,000,000.00 1,000,000.00 





Total..... os veee «+ $11,994,575.90 
Interest on 5 per cent. stock. ........ $53,308.80 


Interest on 6 per cent. stock. ........ 267 402.78 
Interest on 6 per cent. water stock... 92,441.20 
Interest on five million loan......... 235,860.00 
Interest on one million loan......... 60,000.00 





Batak ..00 coos coos edee ence ses QUeeMERTe 
Estimated receipts from internal im- 
provements ..... ..4. sees sees oe0e $210,000.00 
Interest on the five million loan paid 
by the Baltimore and Ohio Railroad 
Company .... .00. sees cece sees s-- 285,860.00 
Interest on the one million loan*paid 
by the Pittsburg and Connellsville 
Railroad Company............... 
Estimated receipts from the Water De- 
PAFtMENE 2.0. cove coee ceed seve ces 
Balanc paid by thecity.... .. 


60,000.00 


93,441.20 
110,711.58 


TORAD i,. vpoe cide voce cues SHULOILIE 


In addition to the above, the city nas become 
indebted for the Northwestern Virginia Railroad 
loan, as a guarantor, for $1,500,000, the interest 
of which is:paid by the company. 

The report of the Commissioner of, the Appeal 
Tax Court makes the aggessments of real and per- 





the company, in view of the great benefits that, 


sonal property for the year 1857, $102,472,206, 








From this there should be allowed for abatc- 
ments during the year, at least $3,400,000. 

I regret to say that our collections during the 
past year have not been satisfactory. The total 
amount of assesments for the year was $964,000, 
of which was collected $528,562, subject to a dis- 
count of $24,000—leaving tho net amount paid 
into the treasury, of the levy of 1856, $504,476, 
aad showing a deficiency of $146,238 between the 
estimated and actual collections. The whole bal- 
ance outstanding in the Collector’s office I find to 
be $436,092—of which he estimates as collecta- 
ble during the year $300,000. 

The Auditor’s exhibts has also fallen short of 
the estimate of that officer and the Collector.— 
The amount assumed as collectable was $541,- 
697.58, and the deficiency is stated in the report 
at $120,502.45. 

The whole amount outstanding in the hands of 
the Auditor for collection at the end of the year 
was $538,502.02 of which he supposes $105,844,- 
50 to be available within the year 1857. 





Illinois Central Railroad. 

We annex a statement of the earnings of the 
Illinois Central road the past year contrasted with 
that of 1855, which shows an increase of 60 per 
cent.— 





1855. 1856. 

January .... .... «.-. .. $57,080 10 $185,141 60 
February .2.. sec. ..0-. 59,324 20 122,258 49 
March..... ......+.... 92,622 55 141,909 47 
April .... ccs eee 0000 113,444 BL =: 188,198 08 
May 2.0. coos coos ooee 121,434 16 200,966 65 
JUNC .... 2. cece seve s--123,421 26 200,446 90 
July .... wee eee sees - 130,630 82 206,089 90 
August........ .......153,877 51 258,669 O01 
September... .... se. 160,918 98 293,460 89 
Uctober .... .... «ee. -. 209,707 21 306,301 40 
November .... .... se. 176,378 93 248,989 10 
TOOBRGR os dc! deca tase 133,279 98 *158,316 10 

BUM ics cai $1,532,118 81 $2,453,691 63 


* Estimated. 

The earnings per mile operated in 1855 were 
$2,553 538, and for 1856 $3,913 88 per mile 
operated, which equal those of most of the best 
Western railroads at a similar peried after being 
opened. 





Buffalo and New York City Railroad. 

Mr. A. D. Patchin, formerly president, and the 
purchaser of this road in the recent sale on pro- 
cess for foreclosure, has formed an association un- 
der the provisions of the Act to authorize the for- 
mation of railroad corporations, under the name 
of ‘‘ Buffalo Division of New York and Erie Rail- 
road Company.” The Directors are, Henry Mar- 
tin, Geo. R. Babcock, James 0. Putnam, Jno. 
Wilkeson, Aaron Rumsey, James G. Hoyt, H. 
Niles, Wm. Monteath, Thad, D. Patchin. Daniel W. 
Tomlinson, and A. D. Patchin. These gentlemen 
have consented to act, under the expectation that 
the first mortgage bondholders will come into an 
arrangement (the plan of which is now being per- 
fected) for funding the coupons now due. When 
an alrangement for funding the interest is com- 
pleted, the stockholders and all such creditors of 
the Buffalo and New York City Railroad Co. as 
have been cut off by the recent sale of their road, 
will have an opportunity to join the association to 
the extent of their debt and stock, on favorable 
terms, 





Little Schuylkill Navigation, Railroad and 
Coal Company. 

At a meeting of the stockholders of this com- 
pany, held at Philadelphia, January 12th, 1857, 
the following persons were unanimously elected 
officers for the ensuing year: 

Managers—Levi Dickson, George H. Justice 
Frederick Fraley, Charles Henry Fisher, Archi- 
bald McIntyre and Joseph Harrison, Jr, 

i -JOSEPH PaTrerson. 
Treasurer and Secretary—Georce W. Cone. ° 





Si 


Railway Share List, 
Compiled from thelatest returns—corrected every Wedriesday—on @ par valuation of $100 . 
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tlantic & St.Lawrence...../149/ 1,538,100 2,973,700 6,019,929] 470,647] ........ 6 | $4 || Brunswick and Florida, Ga,| 80 800, 5 In progr,|.--. ---- BA tL 
pbiraseog. 4s Renasbecs 56 n5ee O82 1,622,905| 2,210,947| 209,475] 110,247|none| 14 ||gouth Woes === ane =an=| 92} 1,097°496 400's00 6249201 2h 06) 141,308) 87) 2 
Kernebec & Portland...... 56) 1,114,725) 1,661,236} 2,470,600] -.--....}.....- <-jn0ne} § |/Tennessee and Alabama... 80 486) 2. -n0- | 679,906) In progr.|...---n-|.o0e| o-20 
Port.,Saco,& Portsm’th...../ 61{ 1,367,000] 119,237) 1,486,327| 270,214] 112,491| 6 | 85 Tennessee and Missies,...__ -+-| 170,931) ....--.- 175,340|In progr.|.------- ils, hited 
Boston,Conc.& M’ntreal...../ 93/ 1,808,093) 1,059,512] 2,771,310] 288,234/ 120,834|....] .... vomphis and Charlest’n..../217| 2.179/440] 9.127 00 4,028;796| 811 631| 169,572|....| _... 
Oheshire...0...-.----0.... 2,085,925) 899 313| 8,179,687! 380,221] 143,665] 2 | 13% Mobile and Ohio... ... ----|168| 2'568'555 1,802,921 4,536,412) 199,932) 109,286|_-..| _-.. 
Goncord ....-..-...- oe eens 1,500,000 8,242| 1,412,576] 835,949; 136,454) 6 | 76 Miss. Central... .... 2-20. 188} 642,534! “none 628,303)In progr.|........ weeey eee 
Worthern, N, H.....--.-.... 2,768,400; none | 3,016,633| 370,529 138,209) 2/4) 40 ||N.0., Opelousas & G.W....| 66 2,030,425) 671,645) 2,657,565|In progr.|.--.--..|....| _... 
@onn’t & Passumps. Riv. .... 1,048,145] 787.608 1,780,062 162,687 5,17. none} 4 Vicksb., Shrevep.& Tex...__ whe 111,750 none 107,895 In progr, maine? norma BM ge ALK 
Rutland & Burlington... .... 2,233,876) 2,662,396] 5,378,428) 894,971)........ none} -=--||Hast Tennessee and Ga. .---|111 1,000,000} 1,500,000] 2,500,000| In progr.|---- .... IR LONE 
Vermont Central ..-..-.... 5,000,000) 3,550,236) 8,463,366 820,119] 214,793/none git East Tennessee and Va.___- 16) 625,425) 988,593) 1,033,781/1n progr.|--.. .... sobafiauea 
Boston and Lowell.----.... 825, 188,5 54! 140,377) 6 is Nash. and Chattanooga _---|151 2,319,330) 1,497,081] 3,843,694} 316,090/ 112,177\n0ne| .... 
Boston and Maine..----.... 4,076,974) 150,000} 4,179,535| 854,426 839,060) 6 46} | Covington & Lexington..../ 98/ 1/302'804 2,235,939) 3,738,753| 264,978) 138,694|....( 18 
Bostonand N.Y. Central__.. 2,240,300) 1,518,671) 8,463,818/ 59,917; 8,740|none| 6% Lexington and Frankfort --.-| 20] "480'055| -'158'099 637,071) 98,263/ 48,685| 6 | aa. 
Boston and Providence. --.. 8,160,000) 359,132) 8,677,154/ 558,671] 219,689|none 72% Lexington and Danville_...|__. 694,444) 2,784 747'178\In progr.|-....... OF Prove 
Boston and Worcester. _... 68) 4,500,000) 655,428/ 4,865,439/1,008,004| 404,461] 644{ 853, Louisville and Frankfort...-| 65 698,236) 669,061) 1,589,566] 244,014) 96,902) 6 | .... 
DD IGE iscucke sony wos 681,690) 280,598; 997,252) 119,221! 65,527/ 3 bes Atlantic & Gt. Western__..|254 866,989/ 77 613,231|Tn progr.|........|-.--| --.. 
Connecticut River.----.... 1,591,110) 273,241 1,802,244) 286,563 poe 54 rrfod Bellefontaine and Ind._._._- 118} 1,881,635) 2,025,925] 2,852,652] 298,203 140,823 none! 30 
Bastern, Mass...-...--_... 2,588,400) 2,947,737 4,621,C16} 647,281) 3805, TH | 747 | {lev Col., and Cinein.----~ 141) 4,547,020; 122,857; 4,613,72211,290,205| 782,056) 9 (108% 
Fitchburg. .-.. -/167) 8,540,000} 153,700} 3,765,998 681,263; 225,071) .... Cleveland and Toledo... .._. 200} 2,675,426] 2,689,801{ 5,124,629 736,272 396,986|/10 { 76% 
North-Bastern -----..-.... 30, 800,242) 225,585 968,521 In progr j Seca ecco Teens see Clev, and Mahoning Seestucns UT ittnnieia E cemenaet 628,583 In progr. C 
N. Bedford and Taunton....|.21/ 500,000} none 533,953) 198,4v1) 56,583) 64} -.-.!|/Oley. and Pittsburg... .... 188) 2,780,744) 3,043,992) 5,537,466 581,877 
Old Cory and Fall River... 8,015,100) 292,650] 3,362,949 653,499 £065,788 6 | 8 | /Oin, Hamilt’n & Dayton____| 60 2,163,900; 1,821,213) 2,987,757 271 
Vermont and Mass....._... 77| 2,232,541) 1,033,670) 3,209,727 283.726) 87,8 8%||Cin., Wilm. & Zanesv'e,._.-|131 1,120,450) 1,181,265} 2,326,459) In progr. 
Western, Mass,..-.-.--.... 155) 5,150,000) §,966,420/10,495,905/1,869,673] 633,013 7 | 96° |!Qolvmbun and Xenia... __. 55| 1,484,550 1,481,733] 356,366 
Worcester and Nashua..... 46) 1,141,000) 205,565| 1,351,271) 294,780] 75,760] 2 | 43 Dayton, Xen., & Belpre_.-| 63 437,838/ 422.658] 860,496) [n progr 
Prov’nce and Worcester....| 43 1,510,020} 335/461] 1,806,696) 311,430] 138,057|_... _18 | |{Dayton and Michigan...._- 140) 1,076,602} 393,011} 1,185,826] In progr. 
Hartford and N. Haven...) 72) 2,850,000) 939,000} 3,313,982] 730,012} 352,799(10 12034}! Dayton and Western... ....| 35 810,000] 500,000] °733,769|.... .... 
Hart’d,Proy.and Fishkill... /122} 2,008,110} 2,030,665] 4,060,869] 258,685 119,611 /none} --.-|/Katon and Hamilton...” 42) 454,690) 904,489) 1,155,135| 171,929 
Housatonic .---------=-«-=/110) 2,000,000; 414 240) 2,431,773} 339,196{ 71427\none} -... Little Miami ........_.___- 65) 2,963,921) 1,171,785] 3,648,172) 681/562 
Wangatuck....-------+.... 57) 1,031,800) §24,244/ 1,580,723] 220,459| 98,768(....) -.-||Mad River and L. Erie. ____ 205} 2,451,650) 2'572/982] 4/446,661|_.....__. 
okt ine... $a ert ase| 2 876,808) 5,876,803) 884,806 838,877 ]noue 52% {Central Ohio... 777” 188) 1,520,927) 3,485,076] 4,283,443! Recently| opened 
N.Haven and N.London....| 60) 788,258; 735,165] 1,450,318] 88,007] 30,318|nonel ._.. Ohio and Pemn,........--_- 187} 2,451,700] 8,219,000] 5,670,700|1,111,626 : 
N,London,W. & Palmer..../ 66) | 509,200) 1,078,673/ 1,594,383] 124,044 66,430/none] __.. Pittsb’g, Maysv'e & Cin... 50) 871,350} 31,000] 390,933) In progr. 
Norwich and Worcester..../ 66) 2,122,300; 873,489; 2,597,153) 804,236] 88,458| 2%| 25 Sand’y, Mansf. & New’k___-|127| 1,350,000 2,206,357] 3,552,357] 828,958 
Albany Northern...... w--=| 82) - 489,005) 1,626,098) 1,840,695] 117,716] 9,904/....| _... Scioto & Hocking Valley..--/135| | “403°975 509,050} | 888,858/In progr.|.....-.. Bae! Fores 
Black River and Utica.....| 35 643,330 317,859) 974,323) In progr.| ........ e-ee{ ===! | Sprin; f£,,Mt. Vernon & P.___. 118 1,000,000 950,000} ........ In PROBE cin cick idl -enmat 
Baffulo,Corn, and N. Y..... 100) 1,487,874) 1,601,183| 2,819,096] 172,476]  66,333\nonel --.. Tol., Wabash & St.Louis.....|242 2,500,000) 4,580,000] --...... In progr,|.... .... IG pated 
Buffalo and N. Y. City...../ 92) 798,439; 2,537,849! 3,401,868] 288,892| 81,896|none! _... Cin., Log., and Chicago... -|255 4,196,679} 1,006,125) 2,080,433 In progr.| ........ MEY peer 
Buffalo and St. Line........ 69} 1,300,000; 1,040,000 2,494,364) 679,750] 855,763\10 | _.. Evansv'e & Crawfordav, -_.. 109}  706,945| 1,177,696] 1,844,541| 127,400 64,552) ....{ 2. 
Canandaigua and Elmira-..| 47) _ 404,111) 922,393; 1,275,796] 174,089/ 69,506|....| ----||Ind. and Cincinnati... 88) 1,218,723} 1,442,859] 2,178,461] 356,012] 193'142| 7° | ao 
Canandaigua & Niagara ¥¥s/ 98) 1,515,000) 2,279,854! 3,495,832]... ....|-...--.- =--7| «e--|| Indiana Central........ ~| 66 611,400) 1,261,179) 1,907,911] 350,176 184'375|_...| 45 
Cayuga & Susquehanna....| 85; — 687,000) 606,689 1,187,562; 135,433} —48,649|none| ._.. Ind., Clev. & Pittsburg_-.-| 83 826,825) 1,099,400} 1,831,225] 226,058 93,010/none! .... 
Wudsoo River....-..-. 144) 8,758,466) 9,250,362/12,787,898]1,812,087| 603,946|nond 32% Jeffersonville... .....-__.. 66) 1,014,252/ 694,000) 7...” _. 206,544) 94'318|none| ~~~ 
Long Island 96) 1,876,148) 668,949) 2,555,086] 301,793| 116,462|none) 26 ||Madison and Indianapolis..! 87/ 1.647,700| 1,836,816] 1,205,000 286,146] 112'880/none| ~~~ 
New York Central......... 584/74, 154,860) 14 462,742/28,523,913|6,663,581/8,162126| 8 | 94% New Albany and Salem....|288 2,585,121) 5,281 6,643,189} 645,827) 371,402\none| ~~ 
New York and Eric ........|464| 10,023,958) 25, 126, 669]33,439, 431 |5,488,993|2,627'118|none|_ 62 ||Parn =. Indianapolis .-__- Barge 858.314) 2.2 150,000 90,000/none| 16 
New York and Harlem.....|13%) 5,717,100) 4,069,769} 8,758,203 1,085,577} 234,126/none}_ 15 Terre Haute and Ind... -._. 73) 974,800! 604,855] 1,502,166] 287/512| 189 702\10 
Northern, N. Y..--------..- 1,633,022) 4,400,874 5,470,714) 520,153) 135,754/none| 1 Chicago and Rock Isi’d__..|182 8,141,500) 2,387,155] 6,214152/In progr.|....._.. w-ee( 99% 
Oswego and Syracuse... .... 599.000; 216,681 723,683) 126,540 4 Chicago and St. Louis. .... MT ateecce Voccetcss | co. 1,077,312)... -... om lee 
Pottsdam and Watertown . 467,200) 294,189) 749,683 Chicago, Burl. and Quincy -| 58 1,639,100) 1,684,736) 2,884,622] '722'580| 379,821 /30 Sai 
Rensselaer & Saratoga.... 610,000} 140,000} 896,423 Central Military Tract..____ 88) 1,202,500/ 2,133.0 2,920,241) 471,899} 219.588/,_._| ~ a 
Saratoga and Whitehall .... 500,000 395,600) -... ~... Chic., St.Paul & F’d du Lac.|178 2,300,000) 1,325,000] 3,625,000| In progr.|.... .... mae Hoe 
Syracuse & Bingham’n. .... 768,369 1,578,804; 2,272,777 p Galena and Chicago... ..._|259 5,441,500) 3,318,039 7,742,614 2,315,786) 1,192,042 1054 
Troy and Boston.........:| 27} _ 487,830] "737,079 1,109,822) 166,363) 55,184) _...] __2. Illinois Central .... .... 222. 627; 2,271,050|19,416,392 20,374 446|1.532'118 527,952)... /igsy 
Watertown and Rome ..... 97} 1,370,378 700,979; 2,068,063 404,374 172,474 34} 68 P eoria and Oquawka ..__.. 93; 569,889} 818 1,388,342) In PROM cise duce |... 
Belvidere Delaware.....-.. 4 F000; ooo! 22012000) 2,619,000), 161,365] "75,634 ]none| ....| |Ohio & Miss, CWst-Div.)..../147| 1,780,295] 8,292,403) 4,870'586Recently|oponed. wee 
} Camden and Amboy... .... 94) 8,000,000 11,407,200 8,636,523}2,017,127 961,941/12 124 Terre Haute and Alton. .... 173 2,281,420 1,256,000 8,537,424/In progr,|........|.... cove 
Camden and Atlantic ...... 69,320) 1,522,131| 1,729,642] 122417 50,080/none] .....| | Detroit and Milwaukee... 185) 838,000) 1,128,964) 1/966,969| In ela aie 
| Now Jersey. ---.--.-......| 30] 8,482,850| "690,000 4,310,011) 861,514) 600,747/10 {120% ||Mich. Central ..--. 7777” 282) 6,032,444) 5,996,013) 10,669'155) 2,215,983 
New Jersey Central .......| 63) 2,000,000) 2,266,176{ 3,683,149] 393,728] 171,603] ___. ~---||Mich. South’n & N. Ind.....|475| 6,928,900 6,319,224/11,645,208|2'410,000 
| Morris and Essex..........| 58) 1,157,805 1000; 1,636,550) 229,841) 96,267,6 | ~~"~ Green Bay, Mil. & Ch..__-- 155) 764,075) 442,726) 1,193,765| In progr. 
Allestauy Valley.......... 44) 1,637,867/ 342'564| 1.988317 Recently/epened, |..../ _..||Milwaukce and Miss... ~~~ 106/ 1,826,428; 2,467,889, 3:578,757| 691,843 
Oataw., Wil, & Eric......../ 63) 1,700,000! 1,940,000} 3,640,000] 219,253] 52 450|_..| 777" Milwaukee & Watert’n....| 72] "354/861 132, 514,238/In progr. 
Oumberland Valley ........ 56] 1,099,500)" 12,211] 1,191,833] 146,381 66,994)..../ ....||Milwaukee and Horicon...| 15 554,200} ........ 854,109| In progr. 
. Del. Lack. & Western ..... 109) 8,061,622) 3,884,702) 6,022,667; 628,011| 259,263 6 | a Milwaukee & La Orosse-...| 51/ 1,351,832] 632,151) 1,883'963 In progr. 
Erie and North East...--..| 20; 600,000) 150’ 750,000) ...-----|.... .--- 10 | ----|/Racine and Miss.......----| 47 921,906} 880,715) 1,289,321! In progr. 
Philad, & Sunbury.........| 33] — 600,000] 1,200,000] 1,348,812] 89.535 53,835) --..{ 2 Hannibal & St, Josephs a 292,351) 580, 823,310) In progr. 
Little Schuylkill .... ~| 28; 2,606,100; 546,222) 8,407,651] 358,301 255,930/ 9 | ....//North Missouri Bl: iscitantenld <cies tcaas 1,824,346|In progr.|--.. ....|---” 
| Northern Penn, .--.--...... = Rye 131,402) 3,287,678) --- <=} oan wan | one woos Pacitic.. mae mene ance ence coce 125 4,083,900 4,387,82: 7,115,949 Recently| opened, age, Dope 
Pennsylvania -..----.-.-... 256) 12, sy" 5) 7,519,096 |18,483,489 3,683,333 1,829,277) 6 | 961 /St. Louis and Iron Mt....../__. 445,170] ........ 186,116|In progr.|...-..-_ |"-7 oe 
| Phil. and Reading --........ 96) 11,030,309 7,438,800/19,004, 180 4,321 793 2,593,915/10 PEALE RIGID: innn snes ensmadenen 49! 8,743,000] .... -... 6,564,852 628,8 416.766 9% or 
i Phil. Wil. and Baitimore....| 98) 5,312,805) 3.032.003] 7,979,466] 942,449 871,124) _...| 45 ; 
Phil. Germ. & Norristn....| 88) | 899.350; 376.800] 1,274,150} 206,981) 113,443| 9 | 594 U. 8. GOVERNMENT SECURITIES, 
4 Pittsb. and Connellsville.... 147 1,339, 66) 111,493 1,369,630 In progr. wees ames | sone ory 
} Sunbury and Erie .........]269} 2,093,740; 262,886) 2,075,650}In progr.| -... ....|_._ iat: OFF D. ASKED. OFF’D, asgep 
Williamsport and Eimira...| 78) 1,500 000) 2,192,364] 3,464,454 503,500] 253,500|---.| _-.- Perct. Per ct. Peret. Porct. 
Baltimore and Ohio......-. 382/13,105,600) 9,670,491/23,031,507 3,711,453) 1,601,090] 3. { 73 || Loan, 6 per ct......... 1862..110% —-.-.. Loan, 6 per ct.coup’s..1868..116 saene 
Washington Branch .......| 41) 1,65¢,000 x 1,650, 869,229] 124,981; 6 | _.|| Do. 6 do ... -1867..116 2... Do. 5 do. Tex, ind..1866..1063,  ~~""" 
j Northern Central, Md.._... 84] 1,860,000) 2,630,000] 5,544,733] 558,427 282,182) ....| ....|] Do. 6 do, .o0...--1868..1164  -_.. eanttb aa esweus Wie iiea cas 2 oo 
North-Western Va......... 165} _ 413,583) 4,316,073 4,729,656) In progr.|....___ SOLS, li 
Sunte aud Alexandria... 97] 1,457,500) 638,622 2,754,047| 211,505 111,863} ....) <77" STATE SECURITIES, 
i South Side... .-.-.--..-..{123} 1,371,700) 1,489,012 2,739,362} 123,466 69,710/none| .... Maine, 6 per ct. .......1860..101% 108 Indiana, Can.Loan, 6 perct,.. vee 
| Pittat?g & Steubsnville-.-.| 82} 1,221,277] 280,000] ’914'695|In progr. “Te d0i\r77| ~~--| | Massachusetts, 5 per ct.1859-. 98% 994 . Ope tea... 
Virginia Central. ......... {188 pyrene 1,051,248) 4,184,516] 379,366] 172,391 |none nial Do. BEY, cnnnovns 100 101 Kentucky, 6 per ct.cp.1869-72_1024 102% 
Sisiom end Tennessee... (140 2,600,000 2,969,780 5,469,780 J 126,329) ....} _.}|New York, 6 per ct.1860-62..108 106 Louisiana, 6 do, Cp. long... 89 91 
Richmond and Danville... {127 768 100 1,200,000} 3,200,000/ 816,309] 144/669| ---_| “~~~ Do. 6 do, 1864-65..108 110 Maryland, 6 do cn,1870-90.103 105% ) 
Richmond & Peterst’g_._..|. 22 100 256,048; 1,148,054 151,947 78,234 |none aati Do. 6 do. 1866-67..109 113 0. SOR, Cin ee, am 3 o: 
Ricl?d,Fred. & Ptox'c....|180/ 1,000.00) " 730,606) 1,708,169| 232179] 199'219| 7 ahi Do. @ do, 18/2-73..116 117 Missouri, 6 do. cp...1872.. 86% Bey 
Petersbu'g abi Roanoks ..| 63) 769,000) 168,502) 1,009,115] 263/874! 198'661| 4 aloes Do. 53 «to, 1860-61..101 ~---  N.Carolina,6do, cp...1873_. 95 95 
Worth Oarolina --m -0n sana |228) 4,000,000) _... .- ~~ | 4,235,000| Recently|opened, |_...| ~~~" Do. 53% do ..1865..101 scses Ohio, [6 do... «..1856..102% 102% 
Maiaghaa anor | toatl “tral gaol] Sgn) daa] =|] Bo ae Hao amo og” BO UPd Inaba 
h and Gasten........ ‘ 200 scion 0. O os - G OD ccinak 1870... 
Oharlotte and $. Carol....../109) 1,201,000} 380,000) 1,719,045) 291,219] 138875] ¢ ous Do. 4 do.1858 59-64. .... 100 Beis: @Ohkatle 75-108 ox 
Bre a= P| Hate Aten Posehn! eee! | —|[Abne Peony a” Be dom tty ie 
Sy RSOPIID cnc vncc snap , ’ D , nme i : o.coup..1870, Penna., 5 do,...-..-...... 82! 
Atapepabstiia Geenge.a.2.| § 10'842| 226,000) 1,092,222! "251,076 161,198] 73) 777 Georgia, 6 do. do...1872_ 95 98 Do.” 6 do. op 21877. a7 8 
GOT gi aan anne mane ov none oy Sueno 260,991 cece 1,008,208 sone TH cane inipots Yot.Tn:p. 8 per ot. 1847-118 wre=  Tenness. 6 do. Op... 78 78 
Georgia Oentral ...0..0nn00 12 0,6 eee ‘4 Int’est, o-e= Do, 6 do, CP. wwnnnnne 89 
Macon and Westorn........ /102 V3t4,000 167,712 tes 350,802) - 96,104/10 | §4°"| ITndiene ee 88 Virgins, 9 de aie oe oo 
qoatgomery & W.Point.... 3,920,406" 240,198! 113,824''8 | It De 216 G0, nannmn 54 56 pe. 
’ 














er 












































































AMERICAN RAILROAD JOURNAL — 14- 
Railroad Bonds. fetten ia teenies sehaneks 24) 
[NAMES s a For the week neers 21, 1857. 
Cc? oe) s . wos. 
iCOMPANTES, cH Description of Bonds. = Interest pay- f= E 000 Little Miami, 6 
per *- “ist Mortg.. .--<<0=0 79 
(The following quotations are ex- 2 | abla” PEE) 6g g ta Gov. & Lex., 7 per cent. 2d Mortg. .<-------65 (&iat.) 
) < a CO PRis 40m oon & seen 6 per cent, 1a Morrg “x A 
‘ -.&, Dayt.,.7 per ct. ortg. ore 
Alabama and Tennessee River .......| $838,000/1st mortgage, convertible....| 7|1st Jan.1st July|N.Y. |1872 85 ary, & 
Bufo and State Line-----.---------| 600000] Do, = T|Apri, October.| at bg ere anerie 
jana.... -« ecnedie r nvertible.... 'y, July ... 
Do. 0, aeencnnvee 200,000|Real osiate, convertible------| 7\Jan'y, July -—-| 1008 Cigna; Wester, Baylor MeL el “ 
5 OL | cade ance cto 200,000| Income, guar. ol. & Cin... y, August. i 
Central Ohio.... ..............-.--.- 1,250,000 -_ mort. conv. east. sec. .-.- 3 Divers ...--.- 6 _— ee Cambridge — me itr weaet cn “ 
isa tll inn: sandite inincs ach 800,000|2d do. inconvertible ......| 7|March, Sept...|  “ Colum “] per cen ‘due 66. 
Cincinnati, mn, and ee aay ----| 500,000)/1st mortgage inconvertible...| 7/20.Jan. 20.Jtily} “ {1867 ----| 90 1, “+4 . 4a henie, 7. Be “owe. Birntee oo 
Do. ----| —465,000/2d do. do. ~--| 7/May, Novemb.} “ (1880 81. | 84 400 og da. 160_88 
Cincinnati and Marietta ns cone aang sane 2,500,000|1st mortgage, conv. till 1862_.| 7|Jan’y, July ... 1868 ene=} 75 1,465 Little Miami, Div. Serip............-..- --- 79 
Gloveland’ , Wilmington, and Zanesville} 1,300,000; Do. convertible....| 7|May, Novemb. . 1862 a 80 2,000 Hamilton Co, Ohio, 6 per cent. --..-. dont 82 
leveland, Painesville, and Ashtabula. 567,000 De. inconvertible ..| 7|Feb’y, August. 11861 95 
Cleveland and Pittsburgh. .... ... -----| 800,000] Do. convertible....| 7|Feb’y, August.| “ [1860 | -----| 93 STOCKS, - 
Do. do. nen --a0-2--| 1,200,000 Do. on Branches....| 7 March, Sept...j “ (1873 ono-{ 78 = Shares Ohio and Mississippi-... rt 
Cleveland and Toledo .....-.-------- 525,000} Do. inconvertible..| 7|Feb’y, August.| “ [1 ----| 88 = i leanne at Chicago. 
Chicago and Mississippi-.............. 800,000 Do. conv. till 1857 .| 7|April, October.| ‘* {1862-72 ----| 65 50 patter pega -p- totaal 
Do. ca Sleealiiihiaiestined 1,200,000} Do. inconvertible ..|"7|April, October.| ‘* (1862-72 | ----| 66 | 50 | pe = po ge 
Covington and Lexington pitch semis ntael 400,000} _ Do. ie oa) April, October.| “* |1867 =--- = hie“ » Gonmue and tT 
enn ence aces 1,000,000/2d mortgage, convertible .... 7 March, Sept...) “* (1883 32% | 36 Do. Rel =I a 
deliwerd, aN aR._m and Western.| 1,500,000/1st mortgage, i's cae ; April, October. . 1875 woe oan 6B « Do. br hee ae eT 85 34 
Fort Wayne and Chicago-........... 1,250,000 Do. conv. till 1863.. 7 Jan’y, July ... “ 1873 aan oe 8. , Selene ee re 
a: — auger ~gpeeumenaneesnens Ey Oh Ne aed be a CY oo eine “ 
geen alien cima ain , ’ ned ovem| as cs en 29~ 8 AIT eee 
Goats Western eer ys neti 1,000,000} 1st mortgage, do. we ne April, 4 Gonchar: - a Gil. 02% = o a me — & Dayton..--.06 
Jofersonville ..-----tecese--nere| 300000| Do. ‘2d see. incon¥._| {Apri October] [1873 |---| 76 | 40 ‘< Indianapolis & Cincinnati... ---.---49% 
Indiana Central. ............ me SP 600.000 Do. convertible el May. Novemb. “ 11866 =----| 90 loo“ Cincinnati, Harrison and Indianapolis... 8 i 
Indianapolis and Bellefontaine--.----- 450,000 Do. a. tol o Jan’y, July ...| “ (1860-61( 77 ; 81 20 “ Ohio Central, - .-.....- .--- ------------ 15 
Indianap. & Oin’ti (for Lawb. & U. it) 500,000} Do. conv. till 1857-.| 7|March, Sept... “ {1866 --=-| 85 | 40 Covington and Lexington --..--....--. 18 
La Crosse and Milwaukee-.......... 950,000/1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ (1874 87 | 88 
Lake Erie, Wabash, and St, Louis ....| 3,400,000|/1st mortgage, conv. till 1859..| 7/Feb’y, August.| ‘ {1865 67 4 69 By KIRK & CHEEVER. 
Little Miami -.--....-.-.....-.. «-««-| 1,500,000] Do. inconvert. ..... 62 May, 2.Nov.| ‘“ |1883 77%} 80 For the week ending January 20, 1857. 
Michigan Central-.......-.......--.- 1,000,000|No mortgage, convertible ....| 8|April, October.| Bost. |1860 ==" 122 Interest. inc. 
+) ._smeeaebionmans 600,000 0. do. _....| 8|March, Sept,..| ** |1869 {100 {*00% BONDS. Per ct. 
Milwaukee and Mississippi -..-------- 600,000/1st mort. 1st sec. conv. till 1857| 8|Jan’y, July ...| N.Y. |1862 ----| 97 | Little Miami, 6 per ct. Mort, .....-.------. ---- .2-- ----.80 
Do. do, ene--enenee| 650,000] Do. 2d do. 1858 g April, October.) “ {1863 ----| 92 | Govington Lexington, 2nd Mort. 7 per ¢t. .- 
Do. G0, wnn-nne-ee=| 1,250,000 Do. 8d do. 1860 ° June, Decemb.| “ 1877 87% | Ohio & Mississippi, 2nd Mort. 7 per ct. (Eastern Division).65 
New Albany and Salem .....--------- 500,000 Do. 1st section .....--.. - April, October. . 1858-62 | ~-~--| ---= | Indianap. & Cin., 2nd Mort. 7 per ct. -.------0- --0= «0-0 0080 
Do. GO. cn cece ccnnacee 2,325,000 Do. oth. sec. con. till 1858 : May, Novemb. - 1864-75 |.-... >--= | Cin., Ham. and Dayton, znd Mort. 7 per ct.-- 83 
Northern Cross... .... ---- --.--.« -----| 1,200,000/1st mortgage, convertible .... 7 Jan’y, July ... }- 1873 ----| 94 | Hillsboro’ and Cin., 7 per cent. ist Mortg. - 45 
Obio and Indiana ...........-.....--| 1,000,000} Do. dO. wane : Feb’y, August.| “ (1867 ----{ 90 | Covington é& Lexington, 10 per ct. Income - -=-258 
Ohio and wennavente See) EM «a-| 1,750,000 Do. G0, = anne} 7) JSan’y, July... h 1865-66 | ----| 90 | Indianapolis and Cincinnati Dividend ....----------00e--71 
Penteyivania (Ge (Central) reesei wee pyyes in montgnen cont, dn TI: 3 i ee Phila. 1880 3 O16 Sa an era ee ee 
sa aidan cian Goan . = o-- t id eas 
crepe nerve: = aaa "680,000 Do. conv,, sink’g fd S|Fobry, Angtet N.Y. 187 | --..| 85 ttle Meany eet ae , 1856 19 
Bteubonville and Indiana. ”------..--.| 1,500'000| Do. convertible---| 7|Janr), July] * [1865 |---| &”" | Bellefontaine and Indiana, ...—Gin., Ham. and- Dayton, 68. 
Saceninate Gadi Tndlonn —_ sees eone 00°00 > ,~ 7\Mar ay Sept... « |866 100° _... | Col. and Xenia, (Ex Divid.), 8444. ~—Cincinn. and Chie., ax 
Terre Haute and Alton cei eae in it 1,000,000 Do. a. cae Feb’y, ‘August.| “ (1862772 ...- 78 Pag ti, 1 x tnington a weceiee oe 5. Gorg yh 
t « _ a \- 
Do. dO, -----=--- =---= 2,000,000'2d do. do. ----| 8'Feb’y, August. 1870 ro [7 ilton, 20,—Indiana Central, 48. —Indianapohs and Cincinnati 
wane 3 (Ex Dividend), 63.—Little Miami, (Ex Dividend), 88.—Mad 
7“ be = wa River & Lake Erie, 15.—Marietta and Cincinnati, 15.—Ohio 
COMPANIES § Description of Bonds, | Interest pay- | $5 3 3 | and_ Mississippi, 7.—Hillsboro’ and Cincinnati, 15,—Peru and 
(The following quotat Mone ¢ ude = 3 able. 5 S 3 i a Indianapolis, 10.——Cin., Harr., & Indianap., 10. 
the accrued interest.) § i} a oo 4 
isi Extract from De Coppet & Co.”s Money 
Baltimore and Ohiow. cove cue <--e ---e 2,500,000 Mortgage.-. AS iiacepatemcunencal April, October] Balt, |1885 83%| ....| Clreular for the European Steamer of the 
Do. O., enqusgcadbeciniccea! Slee Do. casacne cose 6\Jan’y, July ...| Balt, |1875 84 patents 28st inst. 
Chicago and Rock isend, nme saaaiiiaia 2,000,000) 1st mantan®>, conv. till 1858 : mag oes 4 N.¥ eon. a 9 [TRANSLATED. ] 
Brie Railroad .....4 ..00 .200 cece ene 3,000,000) 1st mortgage .... ---- -------0 ay, Novemb. a 
“Do. Tie 4,000,000|2d mortgage, convertible ....| 7|March, Sept...) “ [1859 | 98 { 98% _ New Yorr, Monday, Jan’y 26, 1857. 
Do. ‘“ 6,000,000|3d mortgage --.-.-----------| 7/March, Sept...| “* |1883 964} 98 Nothing striking has occurred tn the Stoek 
Do. -- pyecyen tt meer ag ome ‘need BE! ‘August « eve | ge | 30 | market during the past week. Money continues 
De. - $500'000 Convertible’... ------.2....| Tam’, July...| “ |1sez | 8sx{ sox | to grow more abundant, and the tendency of dis- 
Hudson River... 4,000,000|1st mortgage, Inscription ....| 7|Feb’y, August. “ 1869-70 | 95 | 96% counts, exclusive of differences paid for carrying 
Do. “ 2,000,000 ro do. do. Soll Lak an cae oon  ~ stocks, is towards lower rates. The transactions 
Ijnoie Oentral.. ---- -- 17'000/000| Mortgage, inconvertible....-.| 7|ApriOctober.| “ |1875 | 98%| 99 | in public stocks, as well on the Stock Exchange 
Do. (Free Land). 3,000,000) M’ge 345,000 acrs-priv.7 shar’s| 7/Maren, Sept... “ [1860 {112 | ....| as outside, have been inconsiderable during the 
Michigan Southern 1,000,000}1st mortgage, inconvertible -. z May, ata § . tore a o - week, and ‘the fluctuati ‘ions, with the exception of 
ow York and New Haves Mieooo0lNo mortgage, da. 7 7|Sung,Decemb,| « {1855009 17°] 80 | the shares of a few railroads which have risen, 
New Haven and Hartford...........- 1,000,000|1st mortgage, do, ..| 6|Jan’y, July...| “ |1873 | =---{ 94 | have been unimportant. At the last moment there 
Northern Indiana -..----.------...-- 1,000,000} Do. do. —--| 7)Feb’y, August.) bee = 91 |is an improved tone. State Stocks—Missouri 6s 
New York Central > teomormesiooem 8'287'000 No on do. 6 é inn. oe “ 11883 88% 83 %| are the only ones that have been dealt in, in im- 
Do. dO. ~. 22.22. -222.2-.| 3,000,000| No m’ge conv.from June 57-59| 7|15.June,15.Dec| “ |1864 [102 [103 pectans amounts. They close at an advance of 
Panama, Ist issue ......-...--------- ,000| Convertible till 1856 .....-..- 7|Jan’y, July... x, [2866 97 |100 1} . California 7 per cents. of 1875, have like- 
nea egies | Hea cP, eis | SURRe: FUY-—lemnalte6e | "%_]!90_| wine recovered ; they have been done in sual 
De” do. 1844, 48, "49 ---.----| 1'300,000| Do,  convertible......| 6|Jan’y, July...| “ |1860 87 | _...|Sums at 65, rising to 693g, and closing at 683{. 
Do. do. 1849....-...-.-------' 3,469,000! Do.  inconvertible ....| 6'April,October-' “ (1870 82 City and County Bonds.—Thers have been some 
purchasers of St. Louis, Cincinnati, Chicago and 
_oIry SECURITIES. Int’st payable.| Off’d( Askd CITY SECURITIES. Int’st payable.|Off’d Askd Jersey City 6s, and of Milwaukee, at comin 
New we 7 POP Ohhoen tase 1857 Feb’y, 100 | ....\|Milwaukee, 7 per ct. coup...... X|Divers ......-| 80 | 83 | reduced prices. _Railroad Bonds are dull, and we 
do. ....185860 May, 95 | 96 ||New Orleans, 6 per ct. cp. R.R. X 0, «------| 72 | 75 | have no transactions of importance to notice. il 
Do. 5 an ----1870275 | ) August, and i SS |B. Drteate, 6 pee ct on mance yan'ys :~ So i oo linois Central Constructions have risen 34 at pri- 
oli ho ae bo soup. 1874783 x web’y, aug. 100" |102 Pittsburgh, buere. din x|\Divers 7] 73%| 76 | Vate sale. There have been some purchases of. 
Alleghany, 6 per ct. coup. ......X|Jan’y, July ...] ----| ---- Quincy, 8 per ct. coup. ....1868 X|Jan’y, July...| ...-| ....| Michigan Central 8 per cent. of 1869, at 100. for 
Baltimore, 6 per ct.-.--1879-90 ” eevey. 96 = Rectan s. *. ane ae ss Aug| ---- = % European account; of Burlington and "Missouri 8 
Boston, § per ct Ouro Eee dake | 222.|t00%||stLouls, @ per ct, coup, Long X| Do. L.222.| #7-"| tom-| Per cent., 1st mortgages, principally for America 
Clev’Pd, 7 per ct. cp. W. W. 1879 X}_ Do. do. -.. 904 10034 Do. = do. Mariela os 2 Dos Bib <bae 19% 803, | account; and also some’ La Crosse and Milwaukee 
Cincinnati, 6 »er ct. coup. .---...X| Divers ..... ae 90 ||/Sacramento, 10 p.ct. cp i  smmques vt lst mortgages, without. material change of pales 
Chieaan one Se ve aa = Jane? -— = oo4 8.Fr'cisco,7p. — eves X May, leew —— = Railroad Shares—The only ones that have 
Detroit,7 per ct.vp, WW.1673-78 X| Feb’y, Angust,| ----(103%|| | De. “10 G0.’ pay. N.Y. -- Zdaaly, aly mn] an—-) oom rise to transactions of importance are New ork 
ubuque, 8 per ct. CF ¢istt x March, Sept... mi ---+||__ Do. 6perct.pay,N. aii X ----| 61° | Central, at an advance of 3¢; Panama, at ap ad- 
Louie Spark. op.-1850088 X|Divere----c] 16 | 80. ||" Do,’ 8 pot op Mun lava Efe Spe Bepe~"| “| $1*| vance of 434 5 Tiinoie Central of 34 ; Chieago and 
nan per ot camp -——~ $ Jan'y, Julysce) --ee’ 67% 'Zan - aise bees | Rock Island of 244; Cleveland and Toledo of 4; 
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and Michigan Southern at a decline of 134 | 
cent. ; levilendand Biibang Wr qucied exliet 
dend, and has risen 21¢ per cent.’ Money is easy 
at 7 per cent. for loans on call. The rates for 
r are lower, say from 8al2, according to 
Pegth and class. DE COPPET & CO. 


Ma oe 
Marie & Kanz’ Money Circular for the 
_ Buropean Steamer of the 28st inst. 
[TRANSLATED EXTRACT. ] 
New Yorn, Monday, Jan’y 26, 1857. 

Since our advices of tho 20th inst., business has 
been restricted by the heavy snow storms, which 
have interfered with the mails and interrupted 
communication with the interior for several days 
past. Money is more abundant, and Stocks, with 
a few exceptions, show a general upward tendency. 
Prices to-day are, however, mostly lower. The 
advices by the Atlantic and Persia, from Liver- 
pool, to 7th and 10th inst,, came to hand on the 
24th, but produced only a slight effect on the 
market. There is a little better demand from 
London for New York Central, Michigan Central, 
and Illinois Central Securities. 

Strate Srocxs.—In better demand and higher. 
Large transactions in Missouri Bonds ; they have 
advanced 1} per cent. ; Tennesssee, 34 ; Virginia, 
34; Louisiana, 4; California 1875 Bonds, which 
left off last week at 65, now close, with sales at 68%. 

Crry anp County Bonps.—A few Milwaukee 
7s, Cincinnati 6s and St. Louis 6s have changed 
hands. A large sale of Chicago City 6s has been 
effected at a reduction on previous sales. 

Baitroap Bonps.—Firm, with a few transac- 
tions. Erie 1875 Bonds have advanced 14; New 
York Central 7s, $; Illinois Central Construction, 
14; Freeland Bonds, ex-privilege, 1 per cent. ; 
Michigan Central, 1869, 8 per cent. Bonds have 
been in active demand for European account. We 
note also 2 few sales of La Crosse and Milwaukee 
1st mortgages. MARIE & KANZ. 
pS CR EERRPN NE NO 
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‘4 Kentucky Central Raijroaa. 

By an act of the last Legislature of Kentucky, 
two separate and independent companies were au- 
thorized to assume the general title of the ‘‘Ken- 
tucky Central Railroad,” as indicating the line of 
their roads. The Covington and Lexington rail- 
road, from Covington, opposite Cincinnati, to Lex- 
ington, Ky., constitutes the first division. The 
Lexington and Danville railroad, from Lexington 
to the Tennessee State line, constitutes the second 
division; each Company retains its separate or- 
ganization, with all its individual rights, proper- 
ties and responsibilities—neither being any way 
liable for the other. 

The first division has been completed to Paris, 
a distance of 81 miles—from whence it has leased 
for ten years, the finished portion of the Mays- 
ville road, to Lexington, 17 miles. At this point 
the Lexington and Daaville road unites with it, 
and is now being constructed. 

The graduation and masonry of the latter road 
has been finished 21 miles to the margin of the 
Kentucky river, which stream separates Northern 
from Central Kentucky. 

When completed, it will unite the whole system 
of southern railroads, reaching from Beaufort, 
North Carolina, to Memphis, Tenn., with the sys- 
tem of Northern railroads, concentrating at Cin- 
cinnati—altogether some eight or ten thousand 
miles of finished road, and will be the only.con- 
necting link east of the Ohio river, and west of the 
Alleghany Mountains. 

Northern and Central Kentucky will be con- 
nected by a suspension bridge across the wide and 














deep chasm of the Kentucky river—1;236 feet’ 
lopg from centre to centre of towers, and 275 feet 
above low water mark. These towers have been 
finished, and look like two trim Bunker Hill 
Monuments. The anchorage of the Mammoth 
cables has also been finished, under the direction 
of Mr. Rogsuine, (the builder of the Niagara 
bridge) as engineer and contractor. 





North-western (Penn.) Railroad. 

This road, as located, extends from Blairsville, 
a point on the line of the Pennsylvania railroad, 
about 53 miles east of Pittsburg, to New Castle, 
in Lawrence Co., where it will connect with the 
Cleveland and Mahoning railroad, and through 
that road with the Cleveland and Toledo, South- 
ern Michigan, Chicago and Rock Island, and Mis- 
sissippi and Missouri roads, thus forming a con- 
tinuous line of unbroken gauge to the very centre 
of the great North-west. The Cleveland and Ma- 
honing railroad is already completed and in ope- 
ration from Cleveland to Youngstown, 67 miles; 
the remaining 20 miles from the latter place to 
New Castle, will it is believed be finished by April 
next. The North-western road also connects, 
without break of gauge, with Philadelphia by the 
Pennsylvania Central, and with New York by the 
Dauphin and Susquehanna, Auburn and Allen- 
town, Lehigh Valley and New Jersey Central 
roads, The North-western railroad, when com- 
pleted, will be about 89 miles in length. The ex- 
penditures during the year have been chiefly con- 
fined to the eastern division, extending from 
Blairsville to a junction with the Alleghany Val- 
ley railroad at Freeport, a distance of 35 miles, 
small appropriations only having been made to- 
ward the work in progress upon the middle and 
western divisions. The Chief Engineer, in his 
report recently issued, estimated the whole amount 
expended upon the eastern division from the com- 
mencement of operations in June, 1854, to the 1st 
of December last, as follows: 


Graduation and masonry .......... .... $985,000 


Roadway superstructure .............. 56,100 
Bridge do. esucicced cece ve 28400 
$1,019,500 


As the result of this outlay we have: the gradu- 
ation and masonry nearly completed; a large 
portion of the ballasting finished ; 41,000 cross- 
ties delivered upon the line of the road; con- 
siderable progress made in the arching of the tun- 
nels, and two miles of track laid, in order to 
facilitate the transportation of the bricks require 
for the same, from the kilns; ope bridge is com- 
pleted, others have been framed and partially 
raised, and the materials for the construction of 
others nearly ready for delivery. 

To complete the work upon this division will 
require the following expenditures : 

For graduation and masonry and arching 

the tunnels.......... coe cece «40,000 
For bridge superstructure, .............. 84,000 
For roadway do. seve cece seeess 20,000 
For rails, estimating, 62 lbs, per yard, at 

$65 per ton, including freight from 

TORDSLOWD 200. coos ceee sees voce eee «283,000 


Total of future requirements .... $457,000 
—exclusive of station houses, rolling stock, en- 
gineering, etc. Should the necessary means be 
provided for the existing liabilities and future re- 
quirements of the work, this portion of the line 
can be brought into use by July next. 





Se 
~The total expenditures, exclusively for gradua- 
tion and masvnry, upon the middle division to the 
Ist of December, were $24,000. The following 
sum will be required to complete the work upon 
this division : 

For graduation and masonry .... .... .. $340,000 


For bridge superstructure ............. 27,600 
For roadway do, osovcost'ep gd VOR 
For rails, 2,436 tons at $65............ 168,340 
For freight and distribution of materials 7,500 


EL eee ee 
—exclusive of buildings, rolling stoek, etc. 

The amount expended upon the western divi- 
sion for the time has been, exclusively for gradua- 
tion and masonry $56,042. The estimates for fu- 
ure requisitions are : 

For graduation, masonry and bridges . .. $874,000 


For roadway superstructure ........... 84,000 
For rails, 3,191 tons tons at $65 ........ 207,145 
For freight, &..... .000 secs sescccees, 8,600 

Pokal sos vive ones scce cess oo +. $1,173,645 


From these estimates, and actual expenditures, 
the cost of the whole road, exclusive of buildings, 
equipment and engineering, will amount to the 
sum of $2,283,985, via: 

Amount Amount Total 

expended. required. cost. 
Eastern division. $1,019,500 $457,000 $1,476,500 
Middle = 24,000 603,340 627,340 
Western ‘ 56,042 1,173,645 1,229,687 





$1,099,542 2,233,985 3,883,527. 


The following is a statement of the financial 
condition of the company from the commence- 
ment of eperations to Jan’y 1, 1857. 


RECEIPTS, 
Instalments on stock.... .... .... .$1,433,479 88 
Ist mortgage bonds issued ........ 250,000 00 


$1,683,479 83 

, EXPENDITURES. 
Interest, including int. on stock sub... $62,183 72 
Discount on bonds issued............ 50,000 00 


Salaries ...0 cece cece cece cece coccces 19,686 15 
Stock and charter expenses.......... 17,191 18 
Right of way and land damages...... 17,705 19 
Engineering .... .... 2+. sees vere es 60,517 61 
BEISCCMENSOUS co.cc coc voce cece. cese.cs 12,667 80 


Paid contractors .... 0... cee. sees «- . 985,444 87 


$1,224,296 52 


EC COE ae $519 54 
Bills receivable ....... 3,123 88 
In hands of Ass, Treas,. 1,041 87 

a late “ . 28,497 36 
Butler Co. bonds..... .. 286,500 00 


Lawrence Co, bunds.. ..194,500 66 


ee ere 


459,188 31 


$1,688,479 83 


The immediate liabilities of the company are: 


Coupons on ist mortgage bonds past 
BOB’, cnce suve-vsen once cocensencgeneeyee Om 

Due contractors, other than Malone & 
We-saka sas GEES seen secs 000s sens T5O NTE OO 

Due Malone & Co. in bills payable (of 
which $58,080 are under protest .... 77,369 97 


Ca ee 


$125,698 48 
In addition to the above amounts due contrac- 
SOME: 06 cc opsc. cong abe 6hbas; oles ORDERED OO 
There is still due Malone & Co., in- 
cluding $204,250 retained as per 
CORNARO oss ccc sick cease bebe cece Mateee aS 
Which, together with amount already 
PEMD bocBienac kt bi cece cece tececes 986,444 87 


Will make the entire construction ac- 
count eeee eee eeee Ceee eee ooo. $1,429,881 47 
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To liquidate which the company haye the fol- 
lowing : 
Bonds of Butler and Lawrenee Coun- 
ties, (interest unprovided for by 
the Counties) .... .... .... ...... . $440,500 00 
First mortgage 7 per cent. bonds of 
the company, not issued.......... 750,000 00 
Individual subscriptions on the line 
of the road, due and unpaid, ex- 
clusive of stock transferred to con- 
SERIE, nce, «000 s060 cece cone oss See Oe 
Individual subseriptions in Philadel- 
phia, $8,000; out of which about 
$2,000 can be collected, the re- 
mainder being in names of parties 
failed or deceased......... 








eeee eee 2,000 00 


$1,801,325 00 
Of the 33,604 shares originally subscribed, 2,556 
were transferred to contractors, making the pres- 
ent stock basis of the company, 31,048 shares, of 
which Philadelphia in her corporate capacify 
holds 15,000, and individuals in Philadelphia 
2,621 shares. The balance is distributed over the 
counties of Butler, Lawrence, Armstrong, West- 
moreland and Indiana, through which the road 
passes. The following are the relative payments 
on account of above subscriptions to Dec. 15th, 
1856. 


PHILADELPHIA. 
City Subscriptions .. ..$750,000 00 
Individual do. - 119,585 00 
——— $869,585 00 


LAWRENCE COUNTY. 
County Subscriptions... $200,000 00 
Individual do. 18,061 00 


218,061 00 
BUTLER COUNTY. 

County Subscriptions. . $250,000 00 

Individual do. 45,831 87 


295.831 87 





ARMSTRONG, WESTMORELAND AND 
INDIANA COUNTIES. 
Individual Subscriptions ............$48,182 51 


$1,431,610 38 





Gumberland Valley Railroad. 

This road is 52 miles in length, commencing at 
Harrisburgh, Pa., and extending in a southwest- 
erly direction, via Mechanicsburg and Carlisle, to 
Chambersburg. From the 22d annual report of 
the company, we learn that the receipts for the 
fiscal year ending Sept. 30, 1856, were: 

From passengers, freight and mails...$159,756.56 


«rents and interest..........-.. 1,726.88 
Assets and materials of old bridgesold 1,906.10 
Harrisburg Bridge Co.............. 16,000.00 
First preferred stock sold for renewal 

Of bridge .... cece voce cece ceceseee 88,800,00 
Cash and cash items Oct. 1, 1855,....  31.221.05 

$248,410.04 


And the expenses have been— 


For repairs of road, bridge, buildings 
and machinery .... .... ..++ sees. + $42,271.64 
For fuel........ 11,821.07 


eeee eee Cees Eee soe 


For transportation expenses......... 5,383,24 
Wages of enginemen and firemen..... 4,732.31 
Salaries ........ .... ones, sees cace.ces | Ganee 
Taxes and insurance................ 3,164.99 
Engine house at Bridgeport......... 1,150,11 
Miscellaneous.... ..0. sees seeesesess 7,174,85 
Renewal of Harrisburg bridge....... 51,609.27 


Div’ds. 8 per cent. on preferred stocks. 57,000.00 
Debts due Oct. 1, 1855..........6... 8,253.20 
REIANEGUR, 003 ccoc coce ence 000s c0es auc 182,25 
Tolls due.... 1... cece sees ss 3,470.02 

Cash on hand.... .... «++. «.47,288,18—50,753.20 


$248,410.04 
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GENERAL ACCOUNT. 

Dr. 
Cost of road and appurtenances....$1,215,641.93 
Materials on hand Oct. 1, 1856..... 8,602.36 
WNIT’ 00d adds acces cose. cose 2,100.88 
Cash on hand and tolls due.... ... 4 50,753.20 
$1,277 ,098.87 

Cr. 
First preferred stock 7,876 shares. $393,800.00 
Second ‘ % Teo * 352,500.00 
Unpreferred stock 7,740 “ 387.000.00 
Do. held by company 1,700 “ . 85,000.00 
Due for dividends Oct, 1856....... 33,250.64 
Appropriation for renewal of bridge. 12,000.00 
POE MONIES iihds oa cise dece'ss 6,937.88 
Due. for, materialecc.. ccc ccce ccce 6,609.85 
$1,277,098.37 


The operations of the road for the past year ex- 
hibit very satisfactory results; the increased re- 
ceipts from tolls affording practical evidence of the 
permanent value of the investment. During this 
period, the bridge over the Susquehanna, upwards 
of 4,000 feet long, has been rebuilt in a most sub- 
stantial manner, upon the site of the old one, with 
but little impediment to the business of the road. 
To provide for the accident of fire, two spans of 
iron, each 90 feet, were erected in the middle. 

The capital of this company being composed of 
three grades of stock, each preferred to the other, 
it was found difficult to manage the busiuess of 
the road either profitably, or satisfactorily to the 
stockholders, for the reason that under the present 
system, after the payment of expenses, there is 
payable 8 per cent. to the first preferred stock, 
then 8 per cent. to the second preferred stock, af- 
terwards 8 per cent., if so much remain, to the old 
stock, and the residue pro rata among all the 
stocks, ‘The question frequently arises, what 
shall be expended? and as often interferes with 
the proper management of the affairs of the road. 
The holders of the preferred stock being in the as- 
cendancy, the road is under their exclusive con- 
trol, which naturally excited the jealousy of the 
holders of the old stock. 

To enable the company to adopt such a plan as 
would best promote their interests, an act of As- 
sembly was passed in April, 1856, authorizing the 
company to extend their road to a point on the 
Baltimore and Ohio road, and to increase their 
capital stock, or borrow money, for that purpose ; 
also giving authority to the holders of the first and 
second preferred stocks, with the consent of the 
board of directors, to surrender these stocks, and 
in lieu thereof receive the coupon bonds of the 
company for the same amount, bearing 8 per cent. 
interest, payable semi-annually, on the first days 
of Apri] and October, in Philadelphia, clear of 
State taxation, and secured by first and second 
mortgages upon the entire road, property and fran- 
chises of the company—the first mortgage to se- 
cure the holders of the first preferred stock. 

Coupon bonds have accordingly been prepared, 
payable in 1904 and 1908, and the process of con- 
version will go on as the holders of the preferred 
stock may elect. 

First and second mortgages have also been exe- 
cuted to three trustees, and recorded in all the 
counties through which the road runs, to be held 
by them as security for the payment of the princi- 
pal, and interest as it becomes due and payable. 

It is thought that the holders of the preferred 





stock will, in the end, be the gainers by the con- 
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version, as expenses and 8 per cent., owing 
some unusual loss or misfortune, may not always 
be earned; and as a stockholder, his loss is irres 
trevable; while as a creditor, it must be made up 
tohim. A bond bearing 8 per cent, interest, se- 
cured by mortgage, is more valuable than a pre- 
ferred stock, though entitled to the same dividend 
over all other stocks. The stockholders themselves 
will doubtless soon come to the same conclusion, 
and all the first and second preferred stocks of the 
company be eventually converted into bonds. 

The project of purchasing the Franklin railroad, 
or otherwise extending the Cumberland Valley 
road, has been entirely abandoned. 

The officers of the company are: Frederick 
Watts, President; 0. N. Lull, Superintendent ; 
and Edward M. Biddle, Secretary and Treasurer. 

The Trustees named in the mortgages are : Fred. 
Watts, of Carlisle; James McCormick, of Harris- 
burg; and Henry J. Biddle, of Philadelphia. 


Delaware, Lackawanna and Western R R 

The annual meeting of the stockholders of the 
Delaware, Lackawanna and Western Railroad Co. 
was held on the 27th inst. at the office of the Com- 
pany. The following officers and Directors of the 
Company were elected: President—Drake Mills; 
Treasurer—William E. Warren ; Secretary—And’w 
J. Odell; Managers—Jobr J. Phelps, William E. 
Dodge, George Bulkley, John I. Blair, George W. 
Scranton, Roswell Sprague, Moses Taylor, Henry 
Young, Samuel Willets, William E. Warren, Thos, - 
McElrath, Samuel L. Mitchill, Rufus R. Graves 
and Christopher R. Robert. This company have 
declared an interest dividend on their capital 
stock for the last six months of three per cent., 
payable in the stock of the Warren Railroad Com- 
pany, on the 2d February. 

No statement has appeared showing the opera- 
tions of the company for the past year or the 
financial condition of the company. We look for- 
ward to these with great interest, 








The Wealth of Illinois. 

The State of Illinois is incteasing so rapidly in 
all the’elements of wealth and prosperity, that it 
is quite impossible to know or comprehend its 
present point of progress, Without a severe 
stretch of the intellectual faculties, it is always 
difficult to estimate the value or significance of 
long lines of figures, and yet this is the only 
means we have of determining values. The mind 
instead of being satisfied is more apt to be bewil- 
dered by them, but still some faint estimate may 
be formed of the present wealth of our State from 
the last year’s assessment. We give, therefere, 
the following statement of the figures taken from 
the returns transmitted to the Hon. Thomas H. 
Campbell, Auditor of State : 


Article. Number. Value. 
Horses.... 00+... +02. 395,692 $20,864,812 
Neat cattle.:...... ...1,175,838 14,619,529 
Mules and asses...... 19,582 1,106,094 
Sheep........ e002... 811,827 1,044,181 
Hogs... 20. eeee ooee 1,689,587 2,612,815 
Carriages and wagons. 138,654 4,756,459 
Clocks and watches.... 124,494 743,244 
PIMRGD. congane cosess 1,227 156,158 
Merchandise .... ...... cape 8,428,319 
Bankers’ property..... cece 2,515,584 
Manufactured articles... eoee 884,96 
Money and credits..... cece 14,871,340 
Bonds, stocks, &...... see 600,84: 
Unenumerated property poise 22,908,937 
ORRIN cnn icnan tn. nentons 8,755,886 


Personal property.... . 
Town 1 Ree tyaes 
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The progress which the State has: made, even 
within a single year, may be seen from the follow- 









ing comparison of totals for the last two years : 
» Personal Personal 
Property. Lands, L’ds& Lots. 
1865. ..95,927,285 202,194,179 384,898,425 
1864...79,545,958 122,451,884 252,756,568 
Inc’e,16,381,282 $79,742,845 $81,641,857 


Such an increase as this in the short space of 
twelve months is a most. gratifying and astonish- 
ing exhibit. But the resources of our noble State 
are yet in their infancy of development. The 
impulse which in the last year or two has been 
given to the advancement of the State, by its im- 
proved financial condition, its increase of popula- 
tion, the opening up of new farms, the growing of 
stock, and the application of other forms of wealth, 
is just beginning to be felt, It will go on widen- 
ing and extending out, until every part of tho 
State will be equally quickened and will yield up 
such an increase, as will make Illinois the wonder 
of the age. This progress does not appear alone 
on paper. No one can travel in any direction 
through our borders and not be impressed with 
the wonderful changes, which are everywhere 
taking ‘place.. The contrast in our condition 
which ‘the few last years have effected, is so 
great that the most familiar eye can scarcely keep 
pace with our advancement. Let our legislation 
aim still further to foster its leading interests. 
Our great State only needs care and economy to 
make it second tono other in the Union.— Jili- 
nois State Jow tal, 


Charleston & Savannah Railroad. 

At a meeting of the stockholders of this Com- 
pany, held on the 28rd inst., the following gentle- 
men were elected Directors tor the ensuing year: 

President :— T, F, Drayton. 

Directors :—Hon. W. P. Miles, W. E. Martin, 
W. F. Coleock, W. B.. Hodgson, Henry Gourdin, 
R. Bradley, L. T. Potter;Edmund Rhett, 0, Mills, 
T, M. Wagner, J. B. Campbell, Wm, Kirkwood. 








History and Prospects of the Coal Trade in 
Figures. 

In our article of Wednesday, we stated that the 
bituminous coal production of Pennsylvania, for 
the past year, is estimated at. $2,000,000 tons, and 
that the anthracite trade amounted to 7,258,891 
tons,—making an regate of 9,258,891. The 
total value of our coal for 1856, reckoned at $4.25 
a ton, at the place of delivery or consumption, 
would be but a fraction short of $40,000,000,—a 
sum more than sufficient to meet the ordinary an- 
nual expenses of our national government. 

This result has been attained after years of per- 
sistent enterprise. The coal trade has progressed 
step by step; and its history in the past is inter- 
esting and valuable for the help it affords us in 
forming an estimate of what that trade must be- 
come in the future, developing side. by side with 
the progress of the country and the civilization of 
the age, In the year 1826, the amount of bitum- 
inous coal employed in the manufacturing estab- 
lishments of Pittsburg and vicinity was one mil- 
lion of bushels, which at eighty pounds to a 
bushel, would amount to 85,714 tons. Ip 18388. it 
was returned at 255,910 tons. In 1888, it had in- 
creased to 657,140 tons, In 1842, the production 
largely exceeding the consumption, amounted to 
420,000; which was increased in 1846 to 678,572 
tons. The bituminous coal produced during the 
past year amounted to no less than 2,000,000 tons, 
the principal part of which was consumed in the 
iron works of western Pennsylvania; while, with 
the remainder, a profitable trade was carried on 
with the regions adjacent, with the West, and with 
Philadelphia. 

When we touch on the subject of anthracite 
coal Pi have definite facts aud statistics, And 
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very commencement of the trade, thirty-six years 
ago. 

1820 eeee 865 
1821.... 1,078 


1840.... 865,414 
1841.... 958,899 


1822.... 2,240 1842.... 1,198,001 
1828.... 5,828 1848... 1,268,539 
1824.... 9,544 1844... 1,681,669 
1825.... 84,893 1845... 2,028,052 
1826.... 438,046 1846.... 2,343,890 


1827.... 68,484 1847 .... 2,982,808 
1828.... 77,697 1848... 3,089,238 
1829... 172,083 1849... 3,242,866 
1880... 174,764 1850... 8,332,614 
1881... 176,820 1851.... 4,418,515 
1882....863,871 1852.... 4,999,471 
1888... 487,733 1853....6,196,161 
1884... 876,336 1854.... 5,847,308 
1836 ....560,758 1855... 6,626,288 
1886... 682,423 1856 .... 7,258,891 
1837 ....881,478 — 
1888 .... 739,223 Ager’g. 62,798,089 
1889... 809,827 


This is one of the most eloquent and instructive 
pages of history ever written—not red and radi- 
ant with martial glory, but bright with the record 
of honest labor and gigantic enterprise, and their 
rewards—a narrative of what has been done in 
our own Commonwealth in a single department of 
industry, for the comfort, happiness, and well-be- 
ing of multitudes of mankind. Adding 10,000,- 
000 tons as the product of the bituminous coal 
beds during this period, we Lave the general ag- 
gregate of 72,793,089 tons of coal sent to the 
markets from different regions of Pennsylvania ; 
which, at the price above specified, would have a 
value of three hundred and nine millions of dol- 
lars. This is one of the striking facts. Another 
is, that such great results have been reached in so 
short a time. 


But the most speaking of all the facts treasured 
up in these figures, it contains such vast and veri- 
table prophecies of the future, is the rapidly aug- 
menting ratio at which these yearly amounts in- 
crease. This is noticeable to a mere glance of the 
eye. The year 1838, which stands midway be- 
tween the first and last of the series, shows a pro- 
duction of only one-tenth of the amount which is 
set down against the year that has just closed, 
789,293 to 7,268,891. We must come to 1846, 
before finding an amount (2,343,990) that reaches 
even so much as one-third of the last three years 
sufficient to procure as much Coal as was produced 
by the first twenty-six years of the series. Divid- 
ing the amount into thirds, the first third was 
mined in twenty-six years; the next third in seven 
years; and the last third in three years, If there 
is any just ground for the prediction that in 
twenty years the iron production of the United 
States will equal the present iron production of 
Great Britain, rising from 1,000,000 to 3,500,000 
of tons, these figures demonstrate that not so 
mapy years can elapse before our 10,000,000 of 
coal (all kinds included), will swell to the 40,000,- 
000, which is the present annual yield of that 
country. If the same ratio continued, the result 
would be attained in a much shorter time. 


We have only to think of the increasing uses to 
which this combustible mineral is applied in com- 
merce and the arts, and of the growing need for 
it in many communities of large and rapidly aug- 
menting population, as their only available species 
of fuel, in order to be fully convinced that the 
above figures will not mislead us as to the future 
traffic of our State in this one element of its 
wealth. There is every reason to believe that the 
demand will increase at a ratio that shall outrun 
all the means emp!oyed to meet it, especially, in 
reference to the anthracite, which is peculiar to 
Pennsylvania, Of coal there was imported into 
the city of London in the year— 
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Other large cities in England, like Manchester 
aud Birmingham, consume relatively as much 

al as London, This demonstrates what immense 
and reliable markets for this species of fue] those 
towns and cities must become that cannot supply 
themselves with wood. The difference is that, 
where it is employed in our country, much more 
ig consumed in proportion to the population than 
in England, and vhat every year there is a demand 
for it from some city, town or district that has 
not used it before. 

Its increasing use in navigation and the arts 
brings us to the same conclusion as to the de- 
mand for it in the future, 1n 1847, 488,000 tons 
of anthracite, and 9,007,600 busheis of bitumin- 
ous coal, were consumed simply in the iron works 
of this State. . In general, for every tan of anthra- 
cite pig iron made, 24 tons of coal are used, and 
for every ton of bar or finished irou (including 
rails) 24 additional tons of coal are used ; so that 
the 439,186 tons of pig iron, and the 227,837 tons 
of finished iron made in 1855 in Pennsylvania, 
consumed in their manufacture, 1,667,657 tons of 
coal—one quarter of the coa! that was mined dur- 
ing that year! This fact shows to what an ex- 
tent the coal interest of our State depends upon 
the iron interest; but it only shows it in part. 
For iron enters largely into our manufactures, 
and coal supplies the motive power to almost all 
the machinery with which every species of manu- 
facture is carried on in this State, and thus finds 
market for another quarter of its annual product. 

All this vast amount must be earried from the 
place of production to the place of consumption ; 
and this furnishes profitable employment to the 
carrying interest, to our railroads, to the boats 
on canals, rivers and lakes, and to a fleet of coast- 
ing vessels, Thus, indirectly, the coal trade gives 
labor and wages to. many thousands of persons, 
besides those who are employed in the mining 
operations. This would number something like 
40,000 persons, representing a population of 200,- 
000 souls, who are consumers of agricultural pro- 
ductions to the amount of many millions more. 
After these facts and figures, it is not necessary 
to multiply words for the purpose of showing how 
important is the coal trade to the prosperty and 
wealth of Pennsylvania, in the present certainly, 
but much more in the future. Nor can any one 
fail to observe that the interests of the various 
departments of industry are all so closely identi- 
fied, that one of them cannot be weakened or de- 
stroyed without ruin or harm to the rest.—North 
American. 





The Gommercial Prospect for 1857. 

There are external conditions to exercise a dis- 
turbing influence. The high rate of money dur- 
ing the past few months has been caused, not by 
home, but by foreign competition, and there is no 
assurance that this will permanently diminish.— 
The question whether the disease which destroy- 
ed the silk crop last season will re-apvear, cannot 
yet be decided. Should it continue, and France 
sustain another loss of £3,000 000 or £4,000,000 
sterling, a further demand for capital will be felt 
in that country, which will cause extreme terms 
to be offered for whatever we can spare. Austria 
likewise must continue, either by direct loans or 
by fresh sales of national property, to procure an 
additional £2,000,000 or £3,000,000 of gold and 
silver before she can venture to resume specie 
payments, Even if these contingencies were ab- 
sent, there would still be reason to expect the 
continentul biddings for money to be incessant. 
It.is plain that the late revulsion on the Paris 
Bourse, has operated, not to cure, but merely to 
check the speculative mania, The temporary ob- 
struction, indeed, has only intensified the greed of 
schemers. of all ranks, and, instead of being ac- 
cepted as a lesson, it has served to sharpen the 
clamors for such stimulants as the creation of new 
credit establishments and an increase in the capi- 
tal of the Bank of France. As the existing pres- 
sure was not-sufficient to prevent a loan of £3,- 
000,000 being eagerly offered to Spain, there is 
little difficulty in conjecturing the movements to 
be looked for the moment that pressure shall be 
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lightened, It will be strange if Russia fails where 
Spain succeeds; and although, notwithstanding 
the influence of English capitalists willing to iden- 
tify themselves with her attempt, and the artifices 
which will be employed to assist it on the London 
Stock Exchange, it may be hoped our people will 
retain sufficient sanity to reject it, the scheme 
couldinot become current in Paris and in the Ger- 
man cities without indirectly increasing the appli- 
cations to us for assistance. 

Altogether, therefore the prospect is that the 
continental requirements will be maintained at a 
point too tempting to leave much chance of a 
rage being got up ip this country for new and in- 
dependent investments. While the rates for car- 
rying on transactions “from month to month in 
French rentes, railway shares and obligations 
range from 8 to 12 per cent, there will be only 
very moderate amounts at the service of projec- 
tors on this side. 

Our neighbors, for the first time in modern his- 
tory, have taken the start of us in speculation, 
and consequently in our immediate outpourings 
of capital we are likely to act rather as accesso- 
ries than as principals. This position, perhaps, 
will be the least perilous, although when the final 
crash comes our share in it will not be insignifi- 
cant. 

Among other points that will claim the atten- 
tion of financiers during the year, although their 
probable bearings are less capable of being dis- 
tinctly estimated, are the necessity for loans in 
India which will be created by the Persian war, 
the solution of the Chinese dispute, the efiorts 
that may be made by Turkey to restore her cur- 
rency, and the confusion that will still be kept up 
in Europe from the constant and inevitable ad- 
vance in the price of silver. We have also to an- 
ticipate, throngh the Atlantic telegraph, a revolu- 
tion in our mode of conducting monetary transac- 
tions with the United States. A similar achieve- 
ment via the Persian Gulf and the Euphrates is 
perhaps not distant in the case of India. Wheth- 
er these will tend to economize the use of capital 
in the enormous transactions between us, which 
involve annually a value of about £60,000,000, is 
among the most interesting problems of the 
period. 

The working of the new mail contract with 
Australia will be another feature of the year.— 
As rgards home discussions on commerce and 
finance, the prosperous revenue promised by the 
state of trade will probably render it difficult for 
the Chancellor of the Exchequer to maintain his 
existing scale of taxation, nothwithstanding the 
reductions about to come into operation on tea, 
sug*r and coffee. Upon the Currency Act of 1844 
no serious conflict need be apprehended. 

Eighteen hundred and fifty-seven commences, 
consequently, with numerous signs that it will be 
a year of animation, but without any extraordi- 
nary change being in view to prompt a strong 
anticipation of the circumstances by which it will 
be most distinguished. It is commonly at such 
periods that events of the greatest singularity oc- 
cur. If, however, the twelve months should, in a 
commercial sense, bring forth no strange result of 
a positive description, they will at least, supposing 
them to pass over without any access of wild in- 
flation, be remarkable for a negative one, since it 
will be the first time in the present generation 
that a lapse of more than ten years has occured 
without symptoms being discernible of the ap- 
proach of a new reign of recklessness and de- 
lusion. 

Cleveland, Columbus & Cincinnati Railroad 
Company Election. 

At the annual meeting of the Stockholders of 
the above Company, held on the 14th inst., the 
following gentlemen were chosen directors, viz : 
Leonard Case, Stillman Witt, L. M. Hubby, Samu- 
el Williamson, A. Stone, Jr., M. B. Scott of Cleve- 
land, Hosea Williams, of Delaware, John Miller, 
of Columbus, E. 8. Prosser, of buffalo, David 
Hi of New York, John M, Woolsey, of New 

aven, erect 

At a subsequent meeting of the above Direct- 





ors, the following officers were chosen, viz.: Lean- 
der M. Hubby, President; T. P. Handy, Treasur- 
er; Geo. H. Russell, Secretary, E. 8. Flint, Super- 
intendent. 


Growth of the United States 

The following compact and interesting sketch of 
the growth of the United States during the past 
year we take from the Washington Glode of the 
10th instant : 

During the past year the prosperity of the United 
States has received an unexampled development. 
The various sources of true national wealth, the 
cultivation of new lands, the increase of the crops, 
the extension of mannfactures, the working of 
mines, the import and export trade, foreign and 
home commerce, the construction and working of 
railroads, the growth and embellishment of cities, 
have all wonderfully increased, and, by addiug 
largely to the capital of the country, have given 
such impulse and activity to business of all kinds, 
that it has far surpassed the best results of any 
preceding year. This growth of prosperity is but 
partially shown by the published statements of the 
Secretary of the Treasury, inasmuch as the fiscal 
year of the Government closes with the 30th June, 
and, while the results of those statements embrace 
and are largely affected by the business of the 
latter half ot 1855, they do not inclade ihat of the 
latter half of 1856. An approximate idea of the 
business of the year can be formed by examining 
tables of the commerce on finances of New York 
in 1856. The transactions of the New York Clear- 
ing-House for 1856 show an increase of $1,700, 
000,000, or thirty per cent. on those of 1855, mak- 
ing the total for the year amount to the enormous 
sum of $7,300,000,000. The transactions of the 
London Clearing-House in 1839 amounted to $4,- 
772,000,000. They amount now probably to triple 
that sum. If so, the business of New York is equal 
to half that of London. In the imports and exports 
of New York, there has been an increase of thirty 
three per cent. on those of 1855, The increase in 
railroad traffic has been from twenty to thirty per 
cent. 

The increase in the cultivation of new lands, 
one of the chief elements of our prosperity, is 
shown bj the large sales of those lands, and by the 
grants of the public domain amounting to seven- 
teen million six hundred thousand acres, nearly 
four times the extent of Massachusetts, cr more 
than Belgium and Holland united. Besides these 
large appropriations Congress has granted during 
the year to railroads, or to States that will sooner 
or later partially make a similar disposition of 
them, about twenty-one million seven hundred 
thousand acres; making a total of sales and grants 
in a single year of thirty-nine millions three bun- 
dred thousand acres, equal in extent to Virginia, 
or to almost a third of France. Notwithstanding 
the great decrease for so many years in the Fed- 
eral domain, the public lands yet remaining un- 
sold in the Territories are equal in extent to the 
present thirty-one States, more than all Europe, 
except Russia. Farming and industrial produc- 
tion has kept paee with other departments, Its 
approximate value as estimated by the Secretary 
of the Treasury from the returns of the census of 
1840 and that of 1850, was, during the year 1856, 
about $2,600,000,000, or triple that of 1830. 

The Secretary estimates the value of the entire 
property of the United States, taxed and not tax- 
ed, at $11,317,000,000, exclusive of the public 
domain. He estimates the population at 26,964,- 
312. 

At the close of 1855, there were 21,069 miles of 
railroad. There are now more than 24,000 miles. 
The telegraph, which does so much to diminish 
the loss of interest on capital, and to quicken busi- 
ness, by annihilating, as it were, the “magnificent 
distances” of our territory, now extends in almost 
every direction throughout the States. It is esti- 
mated that the aggregate length of our electric 
telegraph is from forty to fifty thousand miles, 


Our merchant marine has made great, progress 
during, the, year, There have been constructed 








two hundred and twenty-one steamers, and seyen- 
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teen hundred and three sail vessels, with an aggre- 
gate tonnage of 469,394 tons. Notwithstanding 
‘this large addition, the official lists show a de- 
crease in the tonnage of the merchant marine on 
that of 1866, caused by a more careful examina- 
tion of the old lists, the effect of which has been 
to drop from the account a large number of ves- 
sels sold abroad, lost, or long condemned, 

During the year, the Federal Government has 
reduced its debt to twenty-five per cent. It now 
amounts to $30,000,000, with a residue in the 
Treasury of $22,000,000, after the payment of all 
demands. The President states that this debt can 
be entirely extinguished for the second time, (it 
having been entirely liquidated in 1835-6) by the 
beginning of 1858, and he recommends that Con- 
gress take measures to prevent the injurious effects 
that would necessarily be produced by too great 
an accumulation of specie in the Treasury. The 
statements of the financial affairs of the various 
States show everywhere a high degree of prosper- 
ity. The different cities, counties, and railroads 
throughout the Union, are in a like flourishing 
condition. The banks, except a few in the east- 
ern States, are also generally prosperous, in con- 
sequence of the pradent restrictions put upon 
their transactions by the several Legislatures, and 
by their own private directors. The Clearing- 
Houses of New York and Boston, the former estab- 
lished in 1853, the latter in 1855, have a wide in- 
fluence. They may be considered as the indis- 
pensable complement of the free banking system. 
To the salutary influence exercised by these insti- 
tutions, may be added that of the guarantee, first 
demanded of the banks by a law of the New York 
Legislature, and since exacted by the Legislatures 
of other States, of a deposit with the State to se- 
cure the redemption of bank notes. -‘This latter 
regulation must prevent the risks of paper money, 
and the possibility of such excessive issues as pre- 
ceded the crises of 1837. The increasing propor- 
tion of gold as a circulating medium, since the ac- 
quisition of California, the system of specie pay- 
ments adopted by the Government since 1840, and 
the safe rule for some time pursued by it of mak- 
ing no loans whatever for any purpose, to associa- 
tions, cities, counties, or States, are additional se- 
curities for the permanence of our moneyed and 
commercial prosperity. 

It is thought by many that the development of 
the resources of the United States depends chiefly 
upon foreign capital, The fallacy of this idea is 
shown by our progress since the investment of for- 
eign capital among us was checked, three years 
ago, by the prospect and subsequent actual exist- 
ence of the Eastern war. In that time our foreign 
commerce has grown from $499,000,000 to $642.- 
000,000, an inerease of thirty per cent; there has 
been a reduction in the national debt of $41,000,- 
000, or $10,000,000 more than the present debt; 
from 10,000,000 to $15,000,000, at premiums of 
ten and fifteen per cent. have been paid on Euro- 
pean claims, and $10,000,000 for the purchase of 
the Mesilla vailey, which equals in extent the 
kingdom of Belgium; our trade with Canada, un- 
der the new treaty, has increased from $20,000,- 
000 in 1853, to $50,000,000 iu 1856; our railroads, 
which in 1853 were hardly 16,000 miles long, are 
now, as already stated, over 24,000 in length ; and 
the mines of California have supplied us with about 
$170,000,000 in gold, which has paid for our for- 
eign imports, and furnished a residue sufficient 
for our domestic wants. This residue is obtained 
by deducting from $170,000,000, the amount of 
gold received, $129,000,000, the amount.of specie 
exported, giving in three years an addition of 
$41,000,000 to the circulating medium of the 
country. 

Meanwhile, our torinage has increased 1,200,000 
tons, or twenty-five per cent.: the cultivation of 
new lands, judging by the sales of public lands,. 
covers an extent of 27,000,000 acres, equal to the 
State of Obio, or the kingdom of the two sites, 
while the total amount of land sold‘and grai 
for various objects has amounted to to 81, 
acres, almost equal to New. York, Pennsylvania 





‘and Obio, or to the British Islands. and Belginm.. 
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While the country has thus improved, villages 
have been transformed into cities, and cities have 
grown by the construction of buildings unequaled 
by any built in former years. In four years, the 
number of post offices has increased 25 per cent., 
or from 20,901 in 1852, to 25,565 in 1856, show- 
ing the creation of 4,664 new centers of popula- 
tion in that short period. 





Joarnal of Railroad Law. 

RAILROADS IN CITIES,—EASEMENTS.—CONSTITU- 

TIONAL LAW, 
(Continued from p, 44.) 

I think it was illegal for another reason, It is 
not pretended that more than one railway can be 
laid down in that street without destroying it as 
a road for the passage of other carriages and ve- 
hicles. The public might, indeed, as passengers 
be benefitted by the use of it, but as a business 
enterprise it was to be carried on by and for the 
emolument of the associates above. The manifest 
design of the resolution was to confer on the asso- 
ciates the exclusive right of carrying passengers 
by railroad on this public street for profit, aud 
it was this circumstance alene which rendered it 
of any value to those who sought to obtain it. I 
will suppose then that it would be wholly unob- 
jectionable as an obstruction in or an interference 
with the street, or that it would not impair in the 
slightest degree the adaptation of that thorough- 
fare for all other purposes for which it ever could 
have been used. The right granted to these asso- 
ciates would be the very definition of a franchise. 
If the city could make this grant they could 
charter a turnpike or a plank road company upon 
the city streets. The Board has no power to 
grant to any person a franchise for transporting 
travelers upon the public streets for profit for a 
single day, and the attempt to do so was ab- 
solutely void. The defendants, if these conclu- 
sions are sound, were at the time the amended 
complaint was filed of their own authority as pri- 
vate individuals and without any lawful right 
about to convert the central part of Broadway 
into a railroad by taking up portions of the pave- 
ments and laying iron tracks thereon and putting 
upon those tracks cars for the transportation of 
passengers for their own profit. The only remain- 
ing question is whether the proper form of remedy 
has been adopted. 

I have already said that if authority to estab- 
lish the railroad had been granted by the Legis- 
lature mediately or immediately, the road could 
not have been a nuisance. But the defendants 
were about to proceed without any such authori- 
ty. In my opinion it would have been a public 
nuisance. The authorities for this position are 
certain and uniform and leave no doubt upon the 
question. I am of opinion, therefore, that the 
judgment appealed from should be reversed. The 
finding that the railway if established without 
lawfal authority would not be a public nuisance, 
was contrary to the admission of the pleadings 
and must be disregarded. It was arrived at I 
presume by taking into consideration the sup- 
posed advantages of a railway; for in one of the 
opinions with which we are furnished, the ques- 
tion of nuisance is stated to be a problem which 
experience alone can solve, Experience would 
only be useful in balancing the advantages of the 
railway against the effects of the obstruction and 


nuisance per se. It is also found that the railway 
would not be specially injurious to the plaintiffs ; 
but there is no finding on the question whether 
they were the owners of lots on Broadway as al- 
leged in the complaint; if the finding that it would 
not be specially injurious to the plaintiffs, was 
based upon the idea that it was problematical 
whether it would or would not be upon the whole 
to the persons more particularly interested in 
Broadway as a thoroughfare as is highly probable 
from what is said in the papers upon the general 
question of nuisance, the point was determined 
upon an incorrect principle, and the question should 
be again submitted to the Court with the law re- 
lating to it as here contained and settled. 

The opinion of Judge Comstock, while assent- 
ing to the decision of the Chief Judge, yet in 
some points bases it upon different grounds; he 
says : 

I am confidently of opinion that the municipal 
Government of New York may construct or by li- 
cense authorize an iron track in Broadway adapt- 
ed to vehicles of the kind used upon railroads, 
and that licenses may be granted to the owners 
of such vehicles as other carriages are now li- 
censed, 

It cannot be objected that it grants a franchise 
or monopoly. It is true that railroads are built 
by private corporation and the right so to build 
aud use them exclusively becomes a corporate 
franchise. 

But it by no means follows that a railroad track 
may not exist in a public highway in a city open 
to the public use as a street improvement under 
such regulations as the municipal Government 
charged with the superintendence and control of 
streets may see fit to prescribe. Railroads are 
physical improvements, and they may or may not 
possess the characteristics of a monopoly or fran- 
chise, according to the conditions upen which they 
are built and used. If they simply constitute a 
feature of the public highway and are open to 
public use, then it is extremely plain that they 
are not liable to objections of this character. 

Can a highway and a railroad track co-exist 
and constitute one public easement where no per- 
son or corporation can claim an exclusive right 
to use the track and where all may use it under 
such regulations and licenses as the municipal 
Government may provide. Of this I do not enter- 
tain any doubt. 

In regard to the particular resolution of the 
Common Council authorizing Sharpe and his asso- 
ciates my conclusion is that it cannot be done, 
As to the consideration for constructing the road 
the ordinance clearly contemplates that it is to 
become the private property of the associates. 
They alone will be entitled to place their cars 
upon it, and within a maximum limit they can 
charge what they please for the carriage of pass- 
engers. 

These rights are in effect granted in perpetuity, 
because the only provision for their limitation is 
in case the associates after ten years shall decline 
to pay “such license fees as the corporation with 





inconvenience it would cause. We have seen that 
the Jaw regards an unauthorized obstruction as a 


the consent of the Legislature shall prescribe.” | 7 
In that event the road with its equipments is to 
be surrendered at a fair and just valuation. It is 
no less than an abrogation by the Common Coun- 
of their powers over the public streets and a 

er of a considerable portion of those 


powers into the hands of private individuals or of 
a private corporation. This the corporation of 
New York cannot do. On this ground and with- 
out looking at the question in other and more 
special aspects I am satisfied that the ordinance 
is void, and that no effect should be given to any 
of its provisions, 
New trial ordered. 





Engineer Appointed. 

At a meeting of the Direction of the Charleston 
and Savannah Railroad Co., held on Weduesday, 
21st inst., Major Edward Manigault was appointed 
Chief Engineer of the company in place of T. F. 
Drayton, resigned. 





Ghartiers Valley Railroad, 

The following gentlemen have been elected Di- 
rectors of this road, via = 

J. K. Moorhead, D. Y. Morgan, Jacob Pointer, 
Geo. E. Arnold, Daniel Houston, Wm. Park and 
John H Ewing. 

President :—Gen. J. K. Moorhead. 

Secretary :—8. F. Von Bonnhurst. 





Lackawanna and Lanesboro’ Ratiroad. 

An election for President and Directors to or- 
ganize this Company, was held at their office, in 
Philadelphia, agreeably to notice, on January 12th, 
inst. The following gentlemen were chosen Di- 
rectors, to serve for the ensuing year: 

President,—John Gibson. 

Directors.—Geo. M. Hollenback, John McClure, 
Levi Dickson, G. F. Mason, Lewis Jones, William 
Silkman, D. N. Lathrope, H. 8, Pierce, Wm. H. 
Richmond, James Clarkson, F, A. Ward, James 
Mumford. 





Bellefontaine & Indiana Railroat. 

At the Annual Meeting of the Stockholders of 
the above Company, held on the 14th inst., the 
following gentlemen were chosen Directors, viz: 
John Brough, of Indianapolis ; James H. Godman, 
of Marion, 0.; John Mills, of Sidney, 0.; Rob- 
ert H. Canby, of Bellefontain, 0.; Henry Wick, 
E. T. Sterling, and Selah Chamberlain, of Cleve- 
land, 

At a subsequent meeting of the Directors, the 
following Officers were chosen, viz: John Brough, 
President; Henry Wick, Treasurer; and J. M. 
Townsend, Secretary. 


REMOVAL. 
ROGERS, KETCHUM, & GROSVENOR, 


AND THEIR SUCCESSORS, 


THE ROGERS LOCOMOTIVE and MACHINE WORKS, 


AVE removed their offices from No. 74 Broapway to 
No. 44 ExonanGe Puiack. 6t52 


FOR SALE 
WO LOCOMOTIVE ENGINES, suitable for gravel or 
other light trains, The above machines are in good order 
and sold for want of use, Apply at the office of the CAM- 
DEN AND ATLANTIC R. R. CO., 56 Walnut st., Paina 
DELPHIA, Penna. 82tr 


Railroad I[ron. 
HE “MONTOUR IRON COMPANY?” is prepared to ex- 
ecute orders for RAILS of the usual patterns and 
weights, and of any required length, not exceeding 30 feet per 
rail. Apply to THOS. CHAMBERS, President, 
No, 42 Exchange Place, New Yor. 


Notice to Contractors. 

















Presa for building the second division of the BUR- 

LINGTON & MISSOURI RIVER RAILROAD from 
Rome to Ottumwa—distance 40 miles—will be received until 
the 1st of March next at my office in the City of Burlington, 
owa, 

Propositions may be for grading, bridging and furnishing of 
ties separately or together on the d fferent sections—also bids 
for the entire constraction of the didision, inc'uding track and 
station buildings. : 

Plans and specifications will be exhibited on and after the 
- of February a. seas ¥3 
UBLINGTON, 'y 18th, * ; 
imé H. THIELSEN, Chief Eng’r. 
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RAILROAD BRIDGES. 


RIN 
RAEI NIA 







DXADIXIX DS 


250 Ft Span 


M°CALLUM, SEYMOUR «& HAWLEY, 
BRIDGE AND DEPOT BUILDERS, 


OFFICE No, 110 BROADWAY (OVER 


METROPOLITAN BANK) NEW YORK. 


ty undersigned are prepared to build Railroad Bridges, Draw-Bridges and other Bridges, and Railroad Depots, at any 
point on the American Continent, with dispatch and in the most perfect manner. 

The plan of their bridge is known as “MoCALLUM’S PATENT INFLEXIBLE AROHED TRUSS,” and is claimed to 
be superior to, and more economical than any other form of bridge now in use, 

The princip'es upon which it is constructed cause it to be inflexible, preventing its form or lines from changing under any 
possible business joad, saving the necessity of any adjustment, and allowing the introduction of much greater spans than 
any other form of bridge known, It costs no more to construct it, and when done it is worth fur more than aay other Timber 


Bridge. 


Engineers ay) officers of Railroad Companies, and others interested in Bridge building, are requested to call at our offics and 


exam:ne our mod. js and plans Parties desiring information, 


will address the undersigne:] No. 110 Broapway, New YerK 


McCALLUM, SEYMOUR & HAWLEY. 





BALL’S 


PATENT JACK SCREW. 
a £ 3 2s 

~ ow § 

¢2: $6: £ 


L 8in, 12in. 9in. 17in. $8 
2 12in. 2 in, 17 in. 80in. 11 
& 16 in, 28 in, Ain. 40in, 14 
= 4, 20in 36in. 33in. 56in. 16 


5. 24 in. 42 in. 39 in. 62 in. 20 


BRIDGES & BROTHER, ‘ 
64 Courtlandt st., N. Y. 








Notice to Contractors. 





Gy a ae a ee 
Philadelphia & Baltimore Central R. R. 


ROPOSALS will be received at the office of this company, 


in CARROLL HALL, city of Baltimore, on the 31st of 


January, 1867, for the GRADING AND MASONRY OF 
THIRTY MILES OF THE ROAD, laying im Baltimore and 
Hartford counties ; and also for the MASONRY and SUPER- 
STRUCTURE of wood andiron of THE BRIDGE OVER 
THE SUSQUEHANNA RIVER, three miles above Port De- 
posit, Maryland, 

Bes” ~The work will be ready for inspection after 20th Jan’y, 
and information desired may be received at the office of the 
company, in Baltimore, after that date. By order of the 
Board, t52 I. R. TRIMBLE, Chief Eng’r. 


English Iron and Metals. 


T undersigned, having the support of some of the lead- 
ing makers of Iron in Kngland, is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig Iron, 
Block Tin, Tin Plates, Spelter, &c., and undertake shipment of 
the same to the United States on the best terms, both as re- 
gards prices and freight arrangements, 
WILLIAM ELLIS, 
Metal Broker, Shipping and Oommission Agent, 
Dec.13—6m 64 King William st., LONDON. 





A. WHITNEY & SONS 


CAR WHEEL WORKS, 


Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 


FOR CARS, TRUCKS, and TENDERS. 


CHILLED 
Driving Wheels and Tires, 


FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 


WHEELS and AXLES, 
FITTED COMPLETE. 
To Railroad Contractors. 


SERS SR SR Set FP tel 


ary will be received at the Engineer's Office of 

the TENNESSEE AND ALABAMA RAILROAD, 
until FEBRUARY 10th, 1857. for the Grading, Masonry, and 
Bridging of said railroad from Spring Hill to opposite the 
town of Columbia, about THIRTEEN MILES. 

The above work comprises some heavy rock cutting ; about 
six thousand perches of Bridge Masonry, and sixteen hundred 
feet of Bridging. 

Plans, Profiles, and Specifications may be seen at any time, 
and any further information obtained by addressing J. H. Dr- 
VEREUX, Division Engineer, at Columbia, Tennessee. 

. ANDERSON, 
Engineer. 
NASHVILLE, Dec, 16th, 1856. 6t1 








CHILLED WHEELS, 


¥ 
RAILROAD CARS & LOCOMOTIVE ENGINES 


Bush & Lobdell, 
WILMINGTON, DELAWARE. 


A®™ prepared to execute promptly orders to any extent, 
for their celebrated Wheels, (with or without axles,) the 
character of whichis well known, 


To Railroad Companies 


CIVIL and MECHANICAL ENGINEER of first rate 

theoretical education and practical experience in Rail- 

road Machinery and in the superintendence of railroads, and 

who is at present engaged as a Mechanical Draughtsman and 

constructor on a leading road, offers his services to Railroad 

Companies and others as Master of Repairs. Address J. M., 
at the office of the AM. RAILROAD JOURNAL. 

New York July 21st, 1856. 








PATENT 
Locomotive Steam Cylinder 


BORING MACHINE 


D FOR OTHER PURPOSES. 
Machine enables the Cylinders to be rebored without 


moving them from their p saving a great ex- 
we We refer to Nashua & Lowell, Rives Vt. Valley, 


Mass., Old Colony, New York & New Haven, 
rd & Fishkill, Western, Mass., New York & Erie, Boston 
& Worcester, Connecticut River, Ww 


in use, 
age: jhe meng tae 
64 Courtland street, York, 


Railroad Iron 


3 000 TONS T RAILS, New York and Erie pattern, 

9 weighing about 68 lbs. per yard, of best Welsh 

make, to be shipped from England for New 

York, in Feb’y and March; also 900 tons, same pattern, now 
here in bond, For sale by 

J. BOORMAN, J a & CO., 


wi 
January 24th, 1857. 2m a 


New York. 
Railroad Iron. 


eye matonianes, Aone for leading Manufacturers in Staf- 
os ee ys ales, ce Welk | to contract for delivery 
oO, CONGREVE & SON, 
18 Oli st. N.Y. 








se Railroad Iron. se 
TONS best quality Welsh Rails “Erie” patte 
1,000 weete Ot: Rada now due at New = 
for salo by O8E, LIVINGSTON, & CO 
No. 9 South William at., N. Y. 
October 18, 1856. 
Railroad Iron. 
TONS best quality Welsh Rails, ed T patt 
5 00 56 Ibs, per yarn sale by ett weg 


SE, LIVINGSTON & CO., 
9 South William st. 


U. §. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 








CHIEAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Part 
or SOUTHERN on CENTRAL IOWA, KANSAS 
orn NEBRASKA. 

eS” PassENcER Trains leave the Central Depot, foot of 
South Water street, Catcaco, daily as follows :—~ 
9.00 4.m.—Mornin@ Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river, 
8.45 P, a Express.—Making same connections as 
above. 
NO TRAIN SATURDAY EVENING. 
ka” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 


eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 
SAM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen. Sup’t. 





New York and Erie R. R. 
On and after Monday, November 3,1856, and until further notice, 
PASSENGER TRAINS 


will leave Pier foot of Duane sheet, aa 
as follows, viz :-— 


BurFaLo Express, at 6% a.m., for Buffalo. 
Donxirk Expruss, at 6% a.m. for Dunkirk. . 
Matt, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stations,— Passengers by this train will remaia over night at 
Owego, and proceed the next morning. 
Ox10aGo BESS, at 12 m, for Dunkirk. 
RoOCKLAND PASSENGER, at 8 p. m., (from foot of Cham- 
bers st.) via Piermont, for Suffern’s and intermediate stations. 
Way PassenGer, at 4p.m., for Newburgh and Middle- 
town and intermediate stations. 
Nicut Express, at 4 p.m. for Dunkirk and Buffalo. 
Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter- 
._—— a daily, 8 

above trains run , Sundays excepted, 
These Express Trains connect at Elmira, with a 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; a 
Binghamton with the Syracuse and Binghamton Rai for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with ware, Lacka- 
wanna and Western for Scranton; at Buffalo and 
Dunkirk with the Lake Shore Railroad for Cleveland, Cincin- 
nati, Toledo, Detroit, Chicago, etc., 

D. O. MoCALLUM, General Sup’t. 


Philadelphia, Wilmington & 
Baltimore Railroad. 


UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner 
Brood end Frisie streets, Fidadeyens, ot 6 80 am. 12 45, 3 
pm. 


Bo 


FARE BY THROUGH TICKETS TO THE SOUTH. 


From New Ye 1310Wi SS ee 
do G+ eae. 
From Priadeiphia to cuss cada cass tinh aia! BEES 
do do ae ee a 
do do P luintinn ontbammmguumiaigm O On 
do do asanceccconaqsnessconasn 8 00 
FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati... 22. .20< -n00 «00«an0= $17 00 
do do Louisville... 2888 288s 2258 SB eeee eee wp 00 
From New York to Indianapolis... .... «= --00neunans 10 00 
From Philadelphia to Cincinnati .....20. snc as00dcse== 16 00 


do Suet 
An extra charge will be made for weals state oa 
board the boat. GEORGE A. PARKER Suqy?, 





@ 


THROUGH TICKETS can be procured at all the principal 
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i. 
| 
' 
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SAFETY: AND. ECONOMYe 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM. WHISTLE 


FOR 


LOCOMOTIVES. 
PATENTED APRIL, 1856, 


7 invention renders absolutely certain the sounding of a 
sufficient alarm at every crossing or other point for which 
itisset, It is strong and simple, abd not liable to derange- 
ment. It does not interfere with the ordinary use of the 
Whistle in giving other signals, etc. It cum be applied with 
little expense on old as wellas new engines. For further in- 
formation apply to 


JAMES HARRISON, Jr, 


Cor. of 22d Street and 2a Avenue* 
Naw Your, December 1, 1856. 


Wheel Barrows and Hand Trucks. 


LARGE assortment of WHEELBARROWS, including 
three different sizes, handsomely finished, for stores, 
shops, gardens, and city use generally. “Also a large lot of 
CANAL and RAILROAD BARROWS, 
* made in the most substantial manner, to which the ‘attention 
of contractors is directed. 
Also, HAND TRUOKS, of various sizes, aged in stores and 
for moving bores, bal bales, bags, &c., &c. 


_BLACKSMITHING. 


ibscriber informs his friends and the public, that in 
andes with his Agricultural Implement and Machine 
Works, he has erected an extensive BLACKSMITH SHOP 
and is now prepared to turn out Blacksmith work of every de- 
scription, such as Picks, bars, Miners’ Tools and Drills, 
Stone Outters, Chisels, eelright work, &c., &c., at the 
shortest notice, He desires to 0 call the attention of Contractors 
to the facilities of his establishment, which is the largest in the 


city. 
i” All orders for Agricultural grey Contractors’ 


T Turning, Sawing, 5 me & . eae “* tet 
at to. AS, Reading. 


RAILROAD TRACK, 
LOCOMOTIVE & CAR JACKS. 


Fo sale by BRIDGES & BROTHER, 
64 Courtlandt st., N. Y° 











Railroad iron. 
E are prepared to contract to deliver Rails at fixed 
sterling prices, free on board, in English or Welsh ports, 
and also at prices including freight to New York or Boston, 
NAYLOR & CO., 
99 and 101 Joun S8r., N. ¥. 


BUSINESS CARDS. 
F.W. Rhinelander. James A. Boorman. Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORE. 
REFER TO 

John A. Stevens, Esq , President Bank of Commerce. 
Sam’! Sloan, Eeq., President Hudson River Railroad Co. 
James Boorman, Esq. . Messrs. Stiilman, Allen & Co, 
Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman & Uo. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
T= subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Lang Money on Stocks and other Securities, making Col- 
tions, &6. 
The general partners of the concern will be Jamzs M. DRAKE 
and Gaten A. Carrer. Epwarp B. Lirtie Esq. has con- 
tributed Fifty Thousand Dollars.as special partner. 
D. & C. will occupy the Offices No 49 Mrronants’ Ex- 
CHANGE, (entrance on. Wall St.) 
JAMES M. DRAKE. GALEN A. CARTER. 


Meigs & Greenleaf, 
Office No. 28 William st., 























ev rtbis  OnDS attention to the purchase and sale Of) Suywour, Morton & Oo. have to dispose of at private 


wd hicate to rani asa ae 
na ~ sald 


DA, &c., strictly on commission, Orders 


Tee eee OuAa. A. MEIGS; late Cashier Am. 
4. W. GREBNLBAY, lais of No. 2 Wallst. 


Soe ee 


KIRK & CHEEVER |e 
A ae mmabermiane 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢,, bought and sold on commission, 
Regular sales at public auction at Mernonants’ Bxonsnes. 


WILLIAMS «& PAGE, 


ao, 44 Water Street, 
BOSTON, MASS., 


RAILROAD SUPPLYING AGENTS 


and Commission Merchants, for the Sale of 


Tron Rails, Chairs, & Spikes, 
ENGINES, CARS, AND MACHINERY, 


BUSH & LOBDELI’s and other kinds of WHEELS,| — 
BEST HAMMERED FAGOTED AXLES, 
LOWMOOR, BOWLING, AMES’, anv NASHUA TIRES, 
Tron and Steel of all kinds for Railroad Shops, 

CAR TRIMMINGS OF EVERY KIND, 


and all articles used in Equipment and Repairs of Railroads, 
Engines, and Cars, at manufacturer's prices, 


THOS. 8. WILLIAMS, PHIL?P 8. PAGE, 
Late Sup’t Boston & Me RR. Late Paae, ALpEnx & Oo. 
Gauxs Haywarp, President | i. Kusn Esq. 





Boston and Maine R. R. LAWRENOE, Stone & Co. 
Capt. Wa. H. Swirr. Dana, Farrar & Hypz, 
J. M. Beupex, Rionarpson & Co. 





HH. M. SMYTH 
COMMISSION MERCHANT 


. AND 
MANUFACTURERS’ AGENT, 
No. 13 Doane St., BOSTON. 


a and Foreign bar, boiler, and pig iron, Tyres, Axle: 
ht iron Wheels, boiler, water and gas bo, ine an 
steel ire, boiler and tank Rivets, Steel, Files, Emery, &e, 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of. County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa Oounty (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY, and RAILWAY 
SECURITIES in smaller lots, 
April 80th, 1856, 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE RECEIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BCX CARS 


OF ANY GAUGE 
To the Western and South-Western States. 
PROPRIETORS-KASSON, SON & CO 


WM, M. KASSON 
W. MARSH KASSON, | 90 Exchange st,, BUFFALO. 


JAMES (, DUDLEY, j 24 Broadway, NEW YORK. 


SEYMOUR, MORTON & CO. 
General Railroad Agency, 


eeeeger en OOTOA BANK BUILDING 
110 Broadway, New Yorx. 
A™ prepared to contract for the construction and equip. 
ment of reilronds in any part of the country; also to 
furnish co! » of eers.and Contractors; Locomotive En- 
gines Prsishicsis ‘oad Iron, Chairs, Spikes, [Switch-irons, 


I an ce entices aioe of Railroad 
ecurities, 



























. { & HOLMES, 
AUCTIONEERS ann STOCK BROKERS, 
Have regular sales of Stocks, Bonde, and other Securities, 


WEDNESDAY yp y SATURDAY, 
At 1 o'clock at the. Merchant's Exchange, 


AND IF REQUIRED, 


SPECIAL SALES | 
Ox MONDAY, TUESDAY, THURSDAY, and FRIDAY. 
Ovrtone Nos. & 83 and 85 Walnut street, 
Where y Offer at private 
A wae VARIETY 0 
and Railroad 


State, County, City and BONDS and STOCKS, 


LOANS, NOTES," BILLS 01 OF EXCHANGE, 
AND OCOLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Raurzrexos— Ohio Life Insurance ¢ Trust Company Bank 


“ELLERY & GIBBONS | 


No. 10 WALL 8r., 
pa DEALERS in DOMESTIO and FO ‘IGN 
DXOHANGE. &c., are prepared to negotiate tocks, 
Ronde and Financial Securities in general, 
REFERENCES, 
Drexs. & Co,, Bank’s,Philad. | ConneLius W. LAWRENOE, 
Binas K. Evererr, of verett | Esq, N Y. 
Brown,N. Y. SamMUBL WIierTs, Pres’t of 
WELLs, Farco &Co. 18t Am. Exchange Bank, N. Y. 


H. STANLEY & CO.. 


MANUFACTURERS OF 


RAILROAD CAR WHEELS. 


—ALSO— 
RIVING WHEELS, HORSE AND HAND CAR 
WHEELS, WHERLS on AXLES, BUMPERS. JAWS, 


and BOXES fitted complete, and OTHER RAILROAD 
CASTINGS. 


omy STANLEY, i No. 185 River st.. 
Jorn Matrary, 
TROY, N.Y. 


Hiram B. Ingatis 
Lord. & Wright, 


Counsellors at Law, Cincinnati Ohio. 16% 
a a ern — SS 


ENGINEERS. 


Consulting Engineer. 


= undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
— properly Foonboted with Civil Engineering in its highest 

ranches, and in its most difficult application. 

A long and intim:.te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to Fae such advice or make such sug- 

tions, as will enable railroad companies to avoid errors of 
ocation, construction and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
9] plied to railroad companies for immediate service on surveys 
and construction and on management, 

ISAAC R. TRIMBLE, 
Consulti: ng Engineer, 
22tf 118 Park Place, BALTIMORE. 


LITHOGRAPHIC AND DRAUGHTING. 
Office 131 Fulton st., NEW YORK. 
G WEISSENBORN, 
CIVIL AND MECHANICAL ENGINEER, 


employs Draughtsmen, and is at all times prepared to execute 
his work with promptness. He will furnish Architectural and 
Mechanical Drawings., Linear and Perspective, and if desired 
they” will be 9 lithographed in the HIGHEST ' STYLE OF THE ART. 


papespet is prepared to furnish ‘iclnastiche, Esti- 

ye mates and Paty in opera $ detail, of Steamships, Steam- 

boats, seer ee ee Low Pressure Engines, Boilers, 17 

en — cular attention given to the procuriag and 

earn of Locomotives, Tenders, Cars, andi Railway Ma- 
St every descri: 


























iption. 
Genera! Agent Ashcroft’s bers Gor ee, Ales & Noyes’ Me- 
tallic Self, adjusting Coninal Pac ndgeon’s Hydrauile Jack, 
Sewal?s rye, een _ 


lyl? 64 a N. ¥. 
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Pty . G. ry fe . 
CIVIL ENGINEER, sUR ve : DE SMAN 
CUMBE , Maryland, * 7 


AILROAD routes located, planned and estimated. ee 

and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, é&c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists, Mines explored, new Works laid 
off, and Geological Plans prepared. St 


AMERICAN, RATLROAD_ ZOTRMAL. 


~~ J. Sours, 
Hingineer Raritan and Delaware Bay BR, Red Bank, N. J. 


J.S. Shipman, 


Civil Engineer, 68 Trinity , 111 Broadway, N.Y. 


Shanly, Walter, 
Chief Eng’r Bytown and Prescott Raitway, Prescott. Canada, 


Steele, J. Dutton, 


Pottstown, Pa; 

















, "PROFESSIONAL CARDS. 





Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 





Atkinson, T. C., 


Mining and Civil agiew, Alexandria, Va. 


Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Oo. _ Pittsburg, Pa. 


Edward Boyle, 


Chief Engineer, 2d, aa and 9th - 
ce 128 Chambers 


Clement, ma H., 
Little Miami Railroad, Cincinnati, Ono, 


James Convers, 
Chief Engineer Galveston, Houston & hes a Railroad, 
Galveston, Texas. 

















Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway 
64 Broadway, New York, 


Davidson, M.O., 


Civil and Mining Engineer. Office Swanton Coal and Iron Co., 
61 Lachange Place, BAuLtTimore, Md. 











Cc. Floyd-Jones., 


Division Eng’r 3d and 12th Divisions, Illinois Central R, R., 
Vandalia, Ill. 





Gay, Edward F., 
State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Oyreeaes, N. ¥. 
Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. R., 
MEXICO, 











Grant, James H., 
Nashville and Chattanooga RB. R., Nashville, Tenn. 


Theodore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Franoisco, Cal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 
Ellwood Morris 
Railroad. 


£ . § Dauphin aud Susquehanna 
Engineer } Allentown Railroad. 
HARRISBURG, PENNA. 


Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga ‘4 R., 24 William St., N. 


Sami. & G. H. Nott, 


Oivil Engineers, No. 6 Niles’ Building, Change inae, Boston, 























Pads New York} 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 


aOR CR 
INSTRUMENTS. 


- Richara Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No, 23 South st., BaLtimoRs, Md, 


James W. Queen, 
264 Chestnut st., Porta, has for sale Engineers? Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratia, 


Swiss Drawing Instruments. 


UPERIOR to all others. Catalogues gratis. Sold only by 
AMSLER & W1RZ, 211 Chestnut st., Paia., Pa. 


Wm. J. Young 
H48 removed his Engineering and Surveying Instrument Man- 
ufactory to No, 83 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
M ‘ce tnin Pine BER of Transits and Levels, has removed 
to k to Union n Place; near Warburton Av., Yonkers, N. Y. 
Knox & Shain, 
 m,~> of Engineering Instruments, 46 44 Walnut st., 
Philadelphia. _ (Zo premiums awarded.) 



































ENGINEERS’ AND SURVEYORS’ 
HBLNSTRUMENTS, MADE BY 
® Edmund. Draper, 
Surviving partacr of 
STAN CLIFFE §¢ DRAPER, 









No. 23 Pear Street, 
near Third St., 


W & L.E.GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the atiention of Engineers and Surveyors to the In- 
struments made at their establishment. 

Possessing facilities unequalled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru. 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a full 





&c., which we will send by mail free of charge, to all persons 
contemplating the purchase of instruments. 
Address—W. & L. E. GURLEY, Troy, N. Y. 





Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsbargh, Pa, 


Augustus Schwaab, 
OIVIL ENGINEER, MAOON, GEORGIA. 


J. S. Sewall, 
OIVIL ENGINEE 
ST. PAUL MINESOTA, 


Charles L. es L. Schlatter, 
Ohief Engineer Brunswick and Florida Railroad, 

















Kngineers’ and surveying 


INSTRUMENTS. 
KF. W. & R. KING, 


226 BALTIMORE S8T., 


BALTIMORE, MD., 


Eee on hand, and manufacture to ain & genera! assort- 
ment of instrumexts for Engineers and Surveyors’ use— 
including Levels, Transits, Leveling Rods, Gomeesien, Uhaina, 
Drawing Instruments, Scales, Tape Lines, &c, 

Repairing and Jobbing promptly attended to, 


To Engineers, Architects and 


Draughtsmen. 
dy undersigned begs respectfully to 
= ton above EAT 
PRENTICE, 
1 Chamber street, New York, 








ak a0 


description of our instruments, with their adjustments, prices, | road 


ote 
_ENGINEERING “WORKS. 








" [Publishéd monthly, forwalded free by post to any part of 
America for 32., or £1.16¢ per annum.] 


The CIVIL ENGINEER & ARCHITECT'S 


JOURNAL, 
(ESTABLISHED 1837. 
TS JOURNAL contuins Notices of all the principal Public 
Works, Buildings, new Machinery, Patents, and Improve- 
ments, IHustrated with numerous Plates and Engravings, from 
the best examples in England and America—Original Papers 
and Notes—Reports of the Meetings of the various Scientific 
Societies—Translations from Foreign Works—Reviews of New 
Books—List of New Patents, and Report of all important 
Patent cases in the Courts of Law. Forming a complete En- 
cyclopzedia of Modern , Architecture and Science. 
It awe! ane its contributors and supporters the most 
and as a work of reference and of cur- 
rent ianaon, has tn bee long received as an authority in 
the ies ene America, and the continent of Europe. 
ion, Patentees, and other scientific 
signe oe are nha Ba. of ki up their acquaintance with 
the practice and progress of and Art, will find thas 
this per‘odical is particularly directed to give them the required 
information, — as JS matter of the latest intelligence, or 
for the cee he 
Published at ‘he British and F Patent 
19 ‘arend pes Strand, Loxpon. 
&F” Subscriptions received at the Office of the American 
Railway Times, Boston ; and at the Office of the ee 
RaiLROAD JOURNAL, New Yorx. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


Bb ns PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavatien and Embankments 
for all and for every variety of Ground and Side Slopes. 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. R. 








SHERT NO, SHEET NO. 

1. General Table for all Bases) 13, for Base 18ft. Slop. 1X tol 
and all Slopes. 14. 20 1% tol 
2. For Side Hill Cuts and Fills} 15. e 2 % tol 
8. Base Tae a to 116, °* a °* gees 
4, 1% to1)17. e @ S$ 1% tol 
~~ ¢ is % to 1/18, *sa * tee@3 
. ar * 1° to1/19 . = % tol 
‘oe “ 1% to1)20. “ @i*; 14, tel 
& “ 16 ae % to12L =< ©: * 1¥ tol 
er «1° t122 *@ * en 
0“ Mm °¢* xXwelee. *-* "4 @i 
a Ss iS eo Xtolw “« 3 “* 1IXtol 

> i et: a 
The Tables are reed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candie-light without 


injuring the Le rs Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side hill cross section. 


Sold in sheets, at 25c. each, or the whole hand- 
somely in cloth in one volume for $7.50, by — 
Horr, 189 Ohestent st, Phila, ; Wu. Mrmiyim, Baltimore, 


Entwistis & Sow Alexandria, Va.; MoOuan & Ge. Te 
ronto, 0. W.; also : 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
‘To work is designed as a pocket companion, and embraces 
ll the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 





railroads from transverse sections. 

4th. Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area. 

It is a plain, clear and most valuable book for practical Ra 


Engineers 
For sale at this office. Price $1. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 
346 and 348 BROADWAY, NEW YORK. 





Appleton’s Di a: of Mechani Machines, Engine 
Work, aaa and Engineering, 2 vols, 8 tet onse -ee= a-e= $12.00 
Bourne’s Catechism of the Steam me, Bourne’s 
Treatise on the Screw Propeller, 4to ........... onase 
Gillespie’s Treatise on he BVO. 000 cane ncaa one - $2.00 
Griffiths on Marine Architecture.......... .... 20000 "$10.00 


Henck’s Field Book for Railroad Engineers,........... $1.75 





Holbyn’s Dictionary of Scientific Terms, 12mo,........ . 
Knapen's Machanic’s Assistant -....... 2.2... -..- 00 $1.00 
yell’s Princ! of hosing ga x WOR BUC cnccnccacsetns $2.26 
Leis a p eGeaiegy, Ev wucess ann = $1.75 
's Metalurgy, 8vo.. wceenscaee $5.00 
Templeton’s Mechanics Millwright, and Engineer's omg 
Ure’s Dictionary Py of Arta, i lanufactures, and Mines, 2 ve's, 
8vo. new edition. .... wees *e 6.00 








NS D. APPLETON & Go. have on sale all the tant 
Engineering Works, oe _— 


\Eng lish 
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“NOTICE TO RAILROAD COMPANIES. 
FIRE INSURANCE. 











we 


THE LIVERPOOL AND LONDON 
FIRE AND LIFE INSURANCE COMPANY. 
TIVEMPOOL” ' Office, 56 Wall Street, New York. 3% oN GNDOM 


AUTHORIZED CAPITAL, £2,000,000 or $10,000,000. 
| PAID-UP CAPITAL AND SURPLUS AND RESERVED FUNDS, 
THREE MILLIONS OF DOLLARS.---OVER HALF A MILLION INVESTED IN THIS COUNTRY. 



























THE LIABILITY OF THE SHAREHOLDERS UNLIMITED. 


DIRECTORS IN NEW YORK. 
JAMES BROWN, Esa, Chairman, FRANCIS COTTENET, Esa., Deputy Chairman, 





GEORGE BARCLAY, Bsa. ALEKANDER HAMILTON, Jr., Ese. JOSEPH FOWLER, Esa. 
JOSEPH GAILLARD, Jr., Esq. ED. F. SANDERSON, Esq. JOHN H. HIOKS, Ese. 
MORTIMER LIVINGSTON, Esa. WILLIAM 8. WETMORE, Esa. EUGENE DUTILH, Esa. 
ALFRED PELL, Esa. Resident Secretary. ALEX. HAMILTON, Jr., Esq., Cownsel of the Board, 


BANKERS--MERCHANTS’ BANK--CAMMANN & CO. 


DIRECTORS IN NEW ORLEANS. 
AMBROSE LANFEAR, Esa., Chairman. 
| JOHN C. B. YUILLE, Esa. | THOMAS BYRNE, Esq. 
HENRY V. OGDEN, Esq., Resident Secretary. 





FREDERICK RODEWALD, Esa. 





DIREGTORS IN LIVERPOOL.—THOS. BROCKLEBANK, Esq., Chairman. J. 0. EWART & F, HAYWOOD, Esqs ty Chairmen. THOS. BOOTE:, 
sq. FRANO!S 2. BRAUN, Bsq. WILLIAM EARLE, Esq. GEORGE GRANT, Esq. THOMAS HAIGH, Esq. FRANOIS A HAMILTON, Keo, ROBERT HIGGIN, Esq. 
GEORGE HOL®, #so. HUGH HORNBY, Esq GEORGE H. LAWRENOB, Eso. HAROLD LITTLEDALE, Eso. WILLIAM LOWE, Esq. ALEX. MACGREGO . 
JOHN MARRIGTY, Esq. THOS. SELLAR, Esq. CHAS. SAUNDERS, Esa. JOHN SWAINSON, Esq. JAMES ASPINALL TOBIN, Esq. SWINTON BOULT, Esq, Secr’y. 
DIRECSTSRS IN LONDON.—MATHEW FORSTER, Esq., Chairman. GEORGE FRED. YOUNG, Esq., Deputy Chairman. EDWARD BARNARD, Ese. 
WILLIAM BROWS, Bea MLE, SR WILLIAM P. DE BATHE Bist, WILLIAM EWART Esq, MP. FREDERICK HARRISON, Haq. DONALD LARK AGH, 
Q. . Eso. M. P. HON. F . 89. ’ THOMPSON, Ese. SWINTON BOULT. Secretary 
te the Company. BKNJ. HENDERSON, Esq., Resident Secretary. — “owe ee 





In addition to their usual business, this Company is prepared to take Fire Risks upon 
Railroad Property of all Descriptions, 


AS FOLLOWS: 
i. They will name a premium <t a low.rate upon a policy| The Railroad Companies desiring insurance, will furnish | 2. This Company will, if referred, take risks on pecifie 
«* sover ALL the perishable proverty of any Railroad Cor-| a schedule of all their = property, with its value, |property of Railroad wid in the usual mamnen and alae 


worth oa. -. | apd state the amount which the same in- erchandize in thei 
f=9 Your, August 1777, 1868 eured, cup their 10 r station houses, or in trausitu apap 
’ . ' 
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